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QKDOW

9RUZRUW
2UJDQLVDWLRQ GHV 9HUEDQGV O6WDQG

9HUEDQGVDQJHOHJHQKHLWHQ
9HUEDQGVKDXVKDOW
*HVFKIITWVVWHOOH XQG 9HUEDQGVYHUZDOWXQJ

SUEHLWVVFKZHUSXQNWH GHU 9HUEDQGVJUHPLHQ

SHILRQDOSODQ :HVWVDFKVHQ
5HILRQDOSODQ :HVWVDFKVHQ

7HLOIRUWVFKUHLEXQJ 6WUD % HQE® XY FOUKDHEHIQ B6Q ] H) 6 DHFIKSH O
%UDQGHQEXUJ

7HLOIRUWVFKUHLEXQJ .DSLWHO + (QHUJLHYHUVRUJXQJ XQG (UQ

%UDXQNRKOHQSOIQH

%UDXQNRKOHQSODQ 7DJHEDX 9HUHLQLJWHYVY 6FKOHHQKDLQ * 1HXI
THLOIRUWVFKUHLEXQJ %UDXQNRKOHQSODQ DOV 6DQLHUXQJVUDKHF

WUDXQNRKOHQSODQ DOV 6DQLHUXQJVUDKPHQSODQ 7DJHEDX *RLYV
7THLOIRUWVFKUHLEXQJ 6DQLHUXQJVUDKPHQSODQ 7DJHEDXH "HOLW

/IDQGHVHQWZLFNOXQJVSODQ 6DFKVHQ
=XVDPPHQDUEHLW ]XU 5DXPSODQXQJ PLW 1DFKEDUOIQGHUQ UHJ
5HILRQDOSODQHUWDJXQJ 6DFKVHQ

5DXPRUGQXQJVNRPPLVVLRQ +DOOH /HLS]LJ 52.2

ORGHOOYRUKDEHQ GHU 5DXPRUGQXQJ 0252 AS5DXPHQWZLFNOXQJ
.OLPDZDQGHO?:

ORGHOOYRUKDEHQ GHU 5DXPRUGQXQJ 0252 AS5DXPHQWZLFNOXQJ
.OLPDZDQGHO?®* + 3KDVH ,, 9HUVWHWLJIXQJ

5DXPVWUXNWXUHOOH $QDO\WH DOV 2ULHQWLHUXQJVEDVLV leU N-=(
LQ GHU 30DQXQJVUHJILRQ /HLS]JLJ :HVWVDFKVHQ



O9HUVFKLHGHQHYV

‘HLWHUELOGXQJ XQG LQWHUQDWLRQDOH =XVDPPHQDUEHLW
3UDNWLNDQWHQ

%HWUHXWH E]Z EHJXWDFKWHWH 'LSORP E]Z %DFKHORUDUEHLWE
)DEKYRUWUIJH

9HUEDQGVYHUZDOWXQJ XQG 3HUVRQDOYHUWUHWXQJ
6WUXNWXUVFKHPD GHU 5HIJILRQDOHQ 30DQXQJVVWHOOH |

,PSUHVVXP



SRUZRUW

'DV -DKU ZDU |I+U GHQ 5HJLRQDOHQ 30DQXQJVYHUEDQG /HLS]JLJ :H
GHP *EHU PHKUHUH -DKUH JHI*KUWH 30DQYHUIDKUHQ XQG $NWLYLW
VFKOXVV JHEUDFKW ZHUGHQ NRQQWHQ =XJOHLFK NRQQWH GLH 1HX
GHP ,QNUDIWWUHWHQ GHU JUXQGKDIW *EHUDUEHLWHWHQ &XWKXQJ Z
GLH $NWLYLWIWHQ ]XU %HUDWXQJ YRQ .RPPXQHQ XQG 9RUKDEHQWUI
JLRQDOLQLWLDWLYHQ XQG $NWLRQVUIXPHQ NRQQWHQ L Q @HZOKIW WU
WHQ )RUWVFKUHLEXQJ GHV /DQGHVHQWZLFENOXQJVSODQV 6ZEKVHQ \
VFKHQ GHQ 30DQXQJVHEHQHQ GHV /DQGHV XQG GHU 5HJLRQ YHUVWIU

P %HULFKWVMDKU NRQQWH GDV EHJRQQHQH 9HUIDKUBE ]XU 7HL
% Q ELV ]XP 6DW]XQJVEHVFKOXVV JHI+KUW ZHUGHQ ,P -DQXD® W
.UDIW ,P =XJH GHV 9HUIDKUHQV KDWWH VLFK GHU 30DQXmMQY¥ WHU ED C
ZRKO PLW GHQ ,QWHUHVVHQ GHU EHU*KUWHQ 7HLOUHJLRQHQNXQG LQ
EHVVHUH 6WUD%HQDQELQGXQJ ZDUWHQ DOV DXFK l+U GLH3RVHOIDF¥
WLRQHQ GHU $QOLHJHU HLQJHVHW]W ,P (UJHEQNRQZ®USWQ U F BIH7 D RN\
ODXIHQ N|QQWH (V EOHLEW VHKU ]X KRIIHQ GDVV sEHU GLH QRFK DX
HLQJHJDQJHQ ZLUG =XU IJTUPOLFK EHJRQQHQHQ 7 H LFXIRHIWB\KFINM L
A(UQHXHUEDUH (QHUJLHQ® NRQQWH GLH $EZIJXQJ ]XU $XIVWHOOXQJ
VFKORVVHQ ZHUGHQ =XJOHLFK ZXUGH GLH 1RUPHQNRQWURODNODJH
JLRQDOSODQ LP 1RYHPEHU GXUFK GDV 6IFKVLVFKH 2EHUYHUZDOW
HLQH 5HYLVLRQVQLFKW]XODVVXQJVEHVFKZHUGH GHV .OlIJHUV EHLP %

P =XJH GHU %UDXQNRKOHQSODQXQJ ZXUGH GDV 1HXDXIVWHOOXQJVY
9HUHLQLJWHV 6FKOHHQKDLQ PLW LQWHJULHUWHU 7HLOLRUWYFKUBKE
PHQSODQ 7DJHEDX +DVHOEDFK PLW GHU DP GXUFK BWV 6IFk
,QQHUQ RKQH $XIODJHQ HUWHLOWHQ *HQHKPLJIJXQJ XQG PLW GHU 9H
1LHGHUOHJXQJ GHV 30DQZHUNV EHLP 5HJLRQDOHQ 30DQXQJVYHUED
GHVVHQ (LQVWHOOXQJ LQV ,QWHUQHW DP ]XP $EVFKOXVV JHI
EXQJ GHV 6DQLHUXQJVUDKPHQSODQV 7DJHEDXEHUHLFK 'HOWW]MFK ¢
IDFKOLFKH *UXQGODJHQDUEHLWHQ 'LH 5HJLRQDONRRUGL@VMUWLRQJ ]
PXQJ PLW DOOHQ 3DUWQHUQ LQ EHZIKUWHU :HLVH IRUWJHVHW]W

P =XJH GHU 5HJLRQDOHQWZLFNOXQJ NRQQWHQ GLB HW K HI1MWHDL DR RIQR
UHQ] DP ]X HLQHP LQ GHU )DFK|IIHQWOLFKNHLW DQHUMDQQWI
%URVFKsUH ]XU 9XOQHUDELOLWIWVDQDO\VH IDVVW G LGL%YHSXOW D@D
GXQJ ]XU %HWHLOLJIXQJ DQ HLQHU A9HUVWHWLIXQJVSKDVN: ]XP 0252
IRUWJHI*KUW *UR%H $XIPHUNVDPNHLW IDQG DXHKXBYW WRNMSUWDO O H
VH IUHLZLOOLJH *HPHLQGH]XVDPPHQVFKO+VVH? RQW 3H UE HIHN PXQU/ WX
JHVWDOWXQJ LKUHU (QWZLFNOXQJVSHUVSHNWLYHQ YHUPLX\QOMREW ZH
OHQEHUJEDX XQG :DVVHUKDXVKDOW: HUIROJWHQ ZLFKWLJH *UXC
EHL YLHOHQ .RPPXQHQ JHJHQ+EHU GHU 5HJLRQDOSODQXQJ HLQH (UZ
7KHPDWLN LP 6LQQH HLQHU ORGHUDWLRQ XQG %*QGHOXQJ YRQ $NWL)\

'LH $UEHLW GHU 9HUEDQGVYHUZDOWXQJ ZDU LQVEHVRQGHUH GXUFK
EDQGVVDWIEAIDX HLQ VROLGHV :LUWVFKDIWHQ DXVJHULFKWHWH +DX
]XU (LQI*KUXQJ GHU '233,. JHSUIJW :LH LPPHU EHVW D QGH/Q Y B O LHA
JLRQDOHQ $NWHXUHQ?®* GLH ,PSXOVH l+U GLH =XVDPPHQDUEBUW VHW
YHUEDQG /HLS]LJ :HVWVDFKVHQ DXI VHLQ MIKULJHV *U-QGXBKWMXE
QXWHOHJHQKHLW ]XU 5+FNVFKDX XQG ]XP %OLFN LQ GLH =3ONXQOQW UgR
l+U GDV =XVDPPHQZLUNHQ KHU]JOLFK ]X EHGDQNHQ

/HLS]GHQ f
;? /
‘% /& ! ;E'.?r'n/;éif’r? A %ﬂiﬁ
d ' U

BURI 'U $QGUHDV %HUNQF *HUKDUGl’JH\
/HLWHU 5HIJLRQDOH 30DQXQ I9HUEDQGVYRUVLW]HQGH!
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B 2UJDQLVDWLRQ GHV 9HUEDQGV 6WDQG

9HUEDQGVJUHPLHQ £ 6WUXNWXU XQG OLWJOLHGHU

OLWJOLHC 2UJDQH GHV 5HJLRQ % HUDWH (
N|USHUVEKI 30DQXQJDYBVE OLWJOLH

S9HUEDQGVYHUZDOV

%HUDWHQGH OLWJOLHGHU GHU 9HUEDQGVYHUVDPPOXQJ

+DQGHOVYHUEDQG 6DFKVHQ Q Q
,QGXVWULH XQG +DQGHOVNDPPHU /HLS]LJ $QWMH %HLPHO
'"HXWVFKHU *HZHUNVFKDIWVEXQG %HUQG **QWKHU
.UHLVEDXHUQYHUEDQG <YRQQH .HUQ
.LUFKHQDPWVUDWVVWHOOH /HLS]LJ 5R\ .UH%

%81' :ROIUDP .XQJH

+DQGZHUNVNDPPHU /HLS]LJ &KULVWLDQ /LNRYV

7RXULVPXVYHUEDQG ABIFKVLVFKHYV %X UU H @ WKKDG & € DCHEDRDQGEHUH 9
6IFKVLVFKHVY 2EHUEHUJDPW &KULVWRI 9RLJW

9HUHLQ ]XU )JUGHUXQJ GHU 1XW]XQJ HUQHXHUEDUHU (QHUJLHQ H 9

X X X X X X X X X X
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9HUEDQGVUIWH XQG 6WHOOYHUWUHWHU $XVVFKXVVPLWJOLHGHU

9HUEDQGVUIWH 6WHOOYHUWUHWHU

.UHLVIUHLH 6WDGW /HLS]LJ

-XQWXUNKDUG 2EHUE<UJHUPHLV|=HQNHU &KULVWRSKHU
]XU 1HGGHQ ODUWLQ *O|FNQHU ,QJULG

'U +H\PDQQ 6DELQH =HLWOHU 7KRPDYV
+HUUPDQQ -HQV 'LWWH 1BRRPL

IQLJ $QVJDU JUQHU $QQHWWH

'U /LQJN :ROIJDQJ L HGLQJ .QXW
IDQGNUHLYV /HLS]LJ

'U *H\ *HUKDUG /DQGUDW *UDLFKHQ +HQU\

'U .ORVH %HUQG JULVEK -+UJHQ

3URI 'U /LSLQVNL 3HWHU YHOGPDQQ )UDQN
+HUUPDQQ 8ZH +LHQVFK :ROIJDQJ
(KPH +HUEHUW +DUELFK +DUWPXW
/IDQGNUHLYV 1RUGVDFKVHQ

&]XSDOOD OLFKDHO /DQGUDW |*UDEPDQQ +DQV +DUWPXW
0eOOHU ODWWKLDV %DFKPDQQ %HUQG
_RFK +DUDOG 'U J)ULHGULFK OLFKDHO
'LQNOHU 9RONPDU ‘DFNHU +XEHUWXV

=XVDPPHQVHW]XQJ GHVY 30DQXQJV XQG %YUDXQNRKOHQDXVVFK

9HUEDQGVUDW BWHOOYHUWUHWHU

-XQJ %XUNKDUG .]QLJ $QVJIDU

]XU 1HGGHQ ODUWLQ +HUUPDQQ -HQV

'U +H\PDQQ 6DELQH 'U /LQJN :ROIJDQJ

'U *H\ *HUKDUG *UDLFKHQ +HQU\

'U .ORVH %HUQG JULVFK -+UJHQ

+HUUPDQQ 8ZH 3URI 'U /LSLQVNL 3HWHU
&]XSDOOD OLFKDHO *UDEPDQQ +DQV +DUWPXW
0eOOHU ODWWKLDV _RFK +DUDOG

'LQNOHU 9RONPDU ‘DFNHU +XEHUWXV

6WQG

9HUIQGHUXQJHQ EHL EHVFKOLH%HQGHQ XQG EHUDWHQGHQ OLWJOLHGHUC

'XUFK GHQ .UHLVWDJ GHV /DQGNUHLVHYV /HLS]LJ ZXD®Y & MH OXCKHY RQ H WI
EDQGVUIWLQ DXIJHKREHQ XQG +HUU +DUWPXW +DUBPHNKLW BDEHB®R®HLFKH
JHZIKOW

+HUU 9HUEDQGVUDW .DUO +HLQ] %|UWLW] JDE JVNHIQWO0D Q GE®MQ QD BIG NODHIL.
VDFKVHQ ]XU*FN +HUU ODWWKLDV 0+OOHU ZXUGH GXUWRPANHLWIBEVWDJ D
QHX JHZIKOW

9RQVHLWHQ GHU 9HUWUHWHU GHU HUQHXHUEDUHQ (QHQLUKQJOXIH I UGRF
UXQJ GHU 1XW]XQJ (UQHXHUEDUHU (QHUJLHQ 3UIVLGNGWEB®GQHQG(DQL
JLHDQGHVYHUEDQG 6DFKVHQ *HVFKIIWVVWHOOH OH L % @@ Q-6GHUWU NFRURN X UL
UHQGH $QWUIJH DXI EHUDWHQGH OLWJOLHGVFKDIW LQ GHU 9ROERQGVYF
IDVVWH LQ LKUHU 6LW]XQJ DP GHQ HLQVWLPPHJHIXIOK QKON VY H G
ZHLWHU JHIDVVWHQ 9HUWUHWXQJVVSHNWUXPV DXI]XQBK®XQF KD\ QU & H H
PDV YRQ GHU +HLGH LQ GHU 9HUEMMHEVYHUVDPPOXQJ YHUWU
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B °HUEDQGVDQJHOHJIHQKHLWHQ

9HUEDQGVKDXVKDOW
-DKUHVUHFKQXQJ

'LH 9HUEDQGVYHUVDPPOXQJ KDWWH +DXVKDOWVVDW]XQJ XQIEQHPXVKI
*HVDPWYROXPHQ YRQ Y EHVFKORVVHQ (LQ 1DFKWUDJVKDXVKDOW ZD
'LH +DXVKDOWVVDW]XQJ HLQVFKOLH%OLFK +DXVKDOWVSODWDIBW\GDV
PLQLVWHULXP GHV ,QQHUQ QDFK HUIROJWHU %HVFKOXVVIDVVIXQJ PL\
+DXVKDOWVVDW]XQJ HQWKLHOW NHLQH JHQHKPLJXQJVSIOLFKWLJHQ ¢
EHVWIWLIJWH GLH 5HFKWVDXIVLFKWVEHK|UGH GDVV JHJHQ<EGMW GHU °
+DXVKDOWVSODQV NHLQH UHFKWOLFKHQ %HGHQNHQ E H VBWWKKHD®D WIVH
VDW]XQJ HUIROJWH LP 6IFKVLVFKHQ $PWVEODWW $PWONVRKHY $Q]
LQ GHQ $PWVEOIWWHUQ GHU *HELHWVN|USHUVFKDIWHQ GHV 5HJLRQI
VHQ 'LH |[UWOLFKH 3U*IXQJ GHU -DKKPQDHRKOXQ@HU 9HEEDQGVVDW
SHFKQXQJVSU+IXQJVDPW GHV /DQGUDWVDPWYV /DQGNUHLV /HLS]LJ 'L
MDKU ZXUGH GXUFK GLH 9HUEDQGVYHUVDPPOXQJ PLW %HVFKOX
%HVFKOXVV XQG GLH -DKUHVUHFKQXQJ ZXUGHQ GHU 5HFKWVDXIVLFK\
DQJH]HLIJW 'LH RUGQXQJVJHPI%H %HNDQQWJDEH GHU JHVWVWHOOXQ.
VFKHQ $PWVEODWW $PWOLFKHU $QJHLJHU 1U YRP OLFKDU-E
GLH %HNDQQWPDFKXQJ LQ GHQ $PWVEOIWWHUQ GHU OLWJOLHGVN|US
QXQJ ZXUGH HQWVSUHFKHQG GHU %HNDQQWPDFKXQJ LQ GHU =HLW
'"LHQVWUIXPHQ GHU 5HJLRQDOHQ 30DQXQJVVWHOOH /HLS]LJ DXVJHOH

'LHOHUEDQGVXPOWJHQ EHVFKORVVHQHU %|K& BHW +DXVKDOW HLQJHIO
ZXUGH YRQ GHQ *HELHWVN|USHUVFKDIWHQ HLQH 8PODJH LQ +|KH YE
OHKUEHODVWXQJUVW JORLRKSUW 1U  GHV *HVHW]HV ]XU bQGHUXQJ

VHW]HV YRP LQ GHU EHVWLPPWHQ@4+HKBJHRQRVVHQ
'"HBFKXOGHQYWW®® DP HLQHQ :HUW YRQ Y, +DXVEDOWVHL
EHQHVWH VLQG LP +DXVKDOWVMDKU QLFKW DQJHIDOOHQ

'"HUOHVWDQG GHU JHVDPWHR =5¢FXQDVWDEVLFKHUXQJ KLQVLFKWOLFK ,
EHQDEKIQJLJHU *EHUMIKULJHU $XVJDEHQVFKZDQNXQJHQ VRZLH WDUL

KIKWH VLFK LP +DXVKDOWVMDKU XP LQVIJHVDPW Yo DXI
'LH -DKUHVUHFKQXQJ I-U GDV +DXVKDOWVMDKU ODJ ]XP 5HGDNYV
QRFK QLFKW YRU 'DUDXI ZLUG LP -DKUHVEHULFKW |«U GDV -DKU H

+DXVKDOWVVDW]XQJ I-U GDV +DXVKDOWVMDKU

'LHHLQZHLVH GHV 5HFKQXQJVSU*IXQJVDPWY GHVY /DQGUDWVDPWYV /DQ(
VFEFKOXVV YRP l+U GLH ZHLWHUH +DXVKDOWYVI«KUXQJ ]X

x

%H]XJ DXI GLH MHZHLOV JHOWHQGH 6DW]XQJ GHV 9HUEDQGYV
(UKHEXQJ GHU 9HUEDQGVXPODJH JHPI% HVWVHW]XQJ LQ GHU +DXV

(UKHEXQJ GHU 9HUEDQGVXPODJH HUVW QDFK 9RUODJH HLQHU UHI
VFKHLGH LQ 3RVWDXVJDQJ QDFK 9HU|IITHQWOLFKXQJ 6DW]XQJ LP 6IF

X 1DFKZHLV ]JZHFNHQWVSUHFKHQGH 9HUZHQGXQJ 9HUI«JXQJIJVIRQG GF
=ZHFNH GLH PLW GHU $XIJDEHQHUI*OOXQJ GHV 9HUEDQGV LQ 9HUE|

X *HOWHQGPDFKXQJ YRQ OLWQDKPHHQWVFKIGLIJXQJ YHUEDQGVIUHPGI
SULYDWHQ 3.:

x

x

ZXUGHQ EHUFNVLFKWLJIJW

9RQ GHQ *HELHWVN|USHUVEODGNNXRFRYUEH YRQ &HQW (LQZRKQHL
'DPLW HUIROJWH HLQH 5HGX]JLHUXQJ XP &HQW (LQZRKQHU

-$+5(6%(5,&+7



'LH 9HUEDQGVYHUVDPPOXQJ GHV 5HJLRQDOHQ 30DQXQJVYHUERQGV /
EHU LQ |IITHQWOLFKHU 6LW]XQJ GLH +DXVKDOWVVDW]XQUVMQ & UG H
EHVFKORYNFIO XYY 9

'"HU (QWZXUl GHU +DXVKDOWVVDW]XQJ XQG GHV +DXVKDOWVSODQV I
NDQQWPDFKXQJ LP 6IFKVLVFKHQ $PWVEODWW $PWOLFKHEHYQ]HLJHU
BHLWH $ LQ GHU =HLW YRP BHSWHPEHU ELV HQNWRGHIHU OJJIF
OLFKNHLW GHU (LQVLFKWQDKPH ZXUGH QLFKW *HEUD®FK JEARWREWU 'l

‘IKUHQG GLHVHU )ULVW HUIROJWHQ NHLQH bX%HUXQJW®X(QWVS
VLFKWVEHK|UGH ZXUGH MHGRFK GLH bX%HUXQJVIULVW JHPW®JHQ S$E
GXUFK GHQ 30DQXQJVYHUEDQG QLFKW JHZIKUOHLVWHW $XV GLHVHP
GXUFK GLH 9HUEDQGVYHUVDPPOXQJ PLW GHU OD%JDEH EHVFKORVVH
(QWZXUIV GHU +DXVKDOWVVDW]XQJ XQWHU (LQKDOWXQJ GHU LQ GHU
ZLUG (UIROJHQ NHLQH (LQZHQGXQJHQ LQQHUKDOE GMNQJbX % HUOX\QJV
EHVFKORVVHQ :HUGHQ YRQ (LQZRKQHUQ RGHU $EJDEHSIOLFKWLJHQ
+DXVKDOWVVDW]XQJ GHU 9HUEDQGVYHUVDPPOXQJ WUQHXW ]XU %HVF

'LH HUQHXWH |[ITHQWOLFKH $XVOHJXQJ HUIROJWH JHPI|% %&RNDIIQW P L

FKHU $Q]JHLJHU 1U YRP 1RYHPEHU LQ GHU =HRIW PYERPU i
'"LH bX%HUXQJVIULVW HQGHWH DP 1IRYHPEHBOJWHOQKNHQGHGHX

UXQJHQ 'DPLW JDOWHQ GLH +DXVKDOWVVDW]XQJ XQG GHU ¥DXVKD!

HQGJ*OWLJ EHVFKORVVHQ 'LH %HNDQQWPDFKXQJ HUIRUWHJIHR 6B K V
DP

'LH +DXVKDOWVVDW]XQJ XQG GHU +DXVKDOWVSODQ ZXUGHQ HQWVSL
YRP ELV LQ GHQ 'LHQVWUIXPHQ GHU 5HJLERQ\DIHHDP B\W D ¢
(LQVLFKWQDKPHQ HUIROJWHQ QLFKW

'LH OLWWHLOXQJ *EHU GHQ 9ROO]XJ GHU +DXVKDOWVVDW]XQW DQ C
6FKUHLEHQ YRP '"HU (LQJDQJ ZXUGH GXUFK GB \G BN K § QWHAKH
DP EHVWIWLJIW

$XIJUXQG GHU tt XQG GHU 9HUEDQGVVDW]XQJ YRP oDL ]1X0
YRP $SULO 6IFKV$%O 1U Y ODIHUEL®GXQJ PILWLY 9$EV
XQG t GHV *HVHW]HV ]XU 5DXPRUGQXQJ XQG /DQGHVSODQXQJ GHYV
QXQJVIHVHW] + 6IFKV/30* YRP -XQL 6IFKV*9%D 6GHV &I K\HUE
VFKHQ *HVHW]HV *EHU NRPPXQDOH =XVDPPHQDUEHLW 6IFKV.RP=* YR
6 GDV ]XOHW]W GXUFK $UWLNHO GHV *KV1BW® V6YRP -X G
JHIQGHUW ZRUGHQ LVW LQ 9HUELQGXQJ PLW t GHU *HPHLQGHRUG
VLVEKH *HPHLQGHRUGQXQJ + 6IFKV*HP2 LQ GHU )DVVXQJ GHU %HND
6IFKV*9%0O 6 GLH ]XOHW]W GXUFK $UWLNHO GHW*S®HOHW]H
6 JHIQGHUW ZRUGHQ LVW KDW GLH 9HUEDQGVYHUVDPPOXQJ
/JHLS]LJ :HVWVDFKVHQ DP 2NWREHU l+U GDV +DXVKDBWRW® KU
QXQJ GHV 6IFKVLVFKHQ 6WDDWVPLQLVWHULXPV GHV ,QQHU@®PREHU GL
PXQDOKDXVKDOWVYHURUGQXQJ + .RP+92 YRP 01U] HIQ GoHFKAW @XALF
$UWLNHO GHU 9HURUGQXQJ YRP 2NWREHU 6IRKVFDBO 6
IROJHQGH +DXVKDOWVVDW]XQJ EHVEFKORVVHQ

T
'HU +DXVKDOW ZLUG IHVWJHVHW]W PLW

GHQ (LQQDKPHQ XQG $XVJDEHQ YRQ M Ya
GDYRQ LP 9HUZDOWXQJVKDXVKDOW Y,
LP 9HUP|JHQVKDXVKDOW s
GHP *HVDPWEHWUDJ GHU YRUJHVHKH( Ys

,QYHVWLWLRQVI|[UGHUXQJVPD%QDKPH
GHP *HVDPWEHWUDJ GHU 9HUSIOLFKW i

T

'"HU +|FKVWEHWUDJ GHU .DVVHQNUHGLWH Ya

-$+5(6%(5,&+7



T

'LH 9HUEDQGVXPODJH ZLUG QDFK t $EV
5DXPRUGQXQJ XQG /DQGHVSODQXQJ 6IFK’

9HUEDQGVVDW]XQJ IHVWJIHVHWIW PLW LQ" Ya

'LH 9HUEDQGVXPODJH ZLUG QDFK GHU (LQZRKQHU]J]DKO 6WDQG
8PODJHSIOLFKWLIJHQ IHVWJHVHW]W XQG DP 0lU] I1OOLJ
/HLS]LJ GHQ 2NWREHU

5HIJLRQDOHU 30DQXQJVYHUEDQE8QHLS]LJ :HVWVDFKV
'U *HUKDUG *H\
9HUEDQGVYRUVLW]JHQGHU

hEHU|UWOLFKH 3U«IXQJ

'XUFK GDV 6WDDWOLFKH 5HFKQXQJVSU«IXQJVDPW :XUJHQ ZXUGH JHJ

6FKUHLEHQ YRP GLH 'XUFKI*KUXQJ GHU +DXVKDOWV XQG :LU\
MDKUHQ ELV LP $XIWUDJ GHV B6IFKVLVFKHQ 5H AR ®X/BDAKBROW HH
IDVVXQJ E]Z t $EV  6IFKV/30* QHXH )DVVXQJ LQ 9HUELQGX®J PLV
Tt 5+* DQJHN*QGLJW 'LH |[UWOLFKHQ (UKHEXQJHQ IDQ®HGHYRP

5HILRQDOHQ 30DQXQJVVWHOOH VWDWW

OLW 'DWXP ZXUGH GHU 3UIEHULFKW DQ GHQ 9HUEDQBR YRUVL

*EHUJHEHQ 9RUKHU ZDU DXI HLQ GXUFK GLH 3UsIVWHOOH |
ZXUGHQ GD GLH +LQZHLVH ]XU +DXVKDOWVIKUXGYKQMWMWUHWBEHQQ ZT
BUsIEHULFKW ZLUG GHU 9HUEDQGVYHUVDPPOXQJ DP IXU .HQQV

*HVEKITWVXQGIIWED QGVYHUZDOWXQJ

'"HU ELVKHULJH *HVFKIIWVIsKUHU +HUU 'U O|ELXV LVWPDRDWV:VUNR® P
DE DXVJHVFKLHGHQ XQG LQ GHQ 5XKHVWDQG HLQJHWUHWHQ
'LH DQIDOOHQGHQ $XIJDEHQ ZXUGHQ LP *HVFKIIWV EHUHW WK LGHV % @& GL
*HVFKITWVYHUWHLOXQJVSODQ GHPHQWVSUHFKHQG G HUS| KBILWM + R M WBHIQE
VWHOOH PLW %HJLQQ GHV +DXVKDOWVMDKUYV YR@DADXIQ G L.
ZDQGV DXIJHO|VW 'LH HKHPDOLJHQ 9HUUHFKQXQJVVWHO @WHRQGWHYV 9:
JHOG $XIZDQGVHQWVFKIGLIXQJHQ + %HNDQQWPDFKXQJHQ X
GHV 9HUEDQGVYRUVLW]JHQGHQ ZHUGHQ LQ GHQ .RQWHQUDKPHQ GHYV
VWHOOH LQWHJULHUW *OHLFKHV JLOW I+U GLH Qt®QDKPHVWHOO

'LH PLW GHU hEHUQDKPH GHU $XIJDEHQ GHU *HVFKIITWVVWHOOH GXUF
GHQHQ ILQDQ]JLHOOHQ OHKUDXIZHQGXQJHQ LP %HUHLFK GH4KBBBKNR\
%+URPDWHULDO RGHU 'LHQVWUHLVHQ VLQG LQ GHQ MHZHLOLJHQ +DX

'LH '"HFNXQJ GHU $XVJDEHQ I+U GLH 5HJLRQDOH 30DQXQJVUVWWORH LI
JDEHQ VRZLH GHU *EHUQRPPHQHQ $XIJDEHQ GHU *HVFKIIWVVWHOOH |
GHP OHKUEHODVWXQJVDXVJOHLFK JHGHFNW ZHUGHQ )*U GLH 3HUVRC
KHQ GDUDXYV ¥ ]XU 9HUI*IXQJ )+U GLH 9ROO XQGH7 thlUCWW\R
O|KQH %HLWUIJH ]X GHQ 9HUVRUJXQJVNDVVHQ =9. XQGKHUXGUEH
VRZLH GDV /HLVWXQJVHQWJHOW XQG GLH -DKUHVVRQGHU]DKOXQJ HC
JHLWLIJHQ 6WHOOHQSODQV GHU 536 GHU YRUDXVVLFKWOLPKRZLBHUVI
DNWXHOOHU 7DULIDEVFKO+*VVH NRPPHQ IU GDAXPDSQKDWW V,M CBKHUI L R C
OHQ 30DQXQJVYHUEDQG /HLS]LJ :HVWVDFKVHQ KDW VHLW GHP
KHLWOLFK **OWLJNHLW

P )DFKEHUHLFK 5HJLRQDOH 30DQXQJVVWHOOH LVW VHHLWKIOW QLN R(
$OWHUVWHLO]JHLW HLQH ELV (QGH EHIULKMWMHWOIL EK KB L QWENHLOWY
IXQIFKVW K HUIROJW OLW %HJLQQ GHV +DXVKDOWVMPHKIAN DX ZXK G
HUZHLWHUW (LQ 'LHQVWYHUKUBWQRYV LQ $OWHHY®HWO J$H.OH ZXQ GHUH
KIOWQLVVH LQ GHU 9H BIEHEHY XYY HOWKHIW
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$UEHLWVVFKZHUSXQNWH GHUJ

P %HULFKWV]HLWUDXP IDQGHQ LQVJHVDPW YLHU 9HUEDQGWQMUVDPF
JHQ XQG HLQH %UDXQNRKOHQDXVVFKXVVVLW]XQJ VWDWWEHDIKK 0[JO|
WH 3ULQJLS GHU %+*QGHOXQJ YRQ 6LW]XQJHQ ]XUe«FNJHJUH | QDF K K®PO= I
JHQGH =XVDPPHQVWHOOXQJ LQIRUPLHUW ]X LQKDOWOLFHK®Q 6FKZHUS

'‘DWXP
7DJIXQJVR ,QKDOWOLFKH 6FKZHUSXQNW| %HVFKO+*VVH PLW $EVWLPPXQJV

7HLOIRUWVFKUHLEXQJ 5HIJLRQDO| %HVFKOKNVIIHKOXQJ DQ GLH 9HUED(
% Q * 6DWIXQJIJVHQMIEWLWXQJ | GLH (UJHEQLVVH GHU $EZIJXQJ ]X G

3/ (PSIHKOXQJ |XP 6DW]XQJVEHVFK( $XIVWHOOXQJVEHWHLOLJXQJ QDFK
9HUEDQGVYHUVDPPOXQJ # JHIX%HUWHQ $QUHJIXQJIJHQ XQG %H(
/HLS]LJ 9 3/% £

7HLOIRUWVFKUHLEXQJ 5HJLRQDO| YHVFKOKVIIHKOXQJ DQ GLH 9HUED(
.DSLWHO A(QHUJLHYHUVRUJXQJGLH (FNSXQNWH ]XU 7HLOIRUWVFKU
(QHUJLHQ® + (FNSXQNWH ]XU 7HL|{ :HVWVDFKVHQ I1XP .DSLWHO LQ GH

(UDUEHLWXQJ HLQHU (PSIHKOXQJ RKQH O0D%JDEHQ QDFK t  $i
%HWHLOLJXQJV XQG $QK|UXQJVY RIHQ]XOHJHQ
$EV 6IFKV/30* U GLH 9HUEDQ( 93/$ E___

9HUEDQGVDQJHO HUHXIPNMXBQ GH
9HUEDQGVVDW]XQJ +%HUDWXQJ |
%HVFKOXVVIDVVXQJ GHU 9HUEDQ

7THLOIRUWVFKUHLEXQJ 5HILRQDO| % HVFKOR¥VFKOLH%HQGH *HVDPWD

% Q * 6DW]XQJIJVHQWZXUI =XJH GHU %HWHLOLJXQJV XQG $QK
99 $EVFKOLH%HQGH $EZIJXQJ *+ %H [IITHQWOLFKHU $XVOHJXQJ QDFK f
%HVFKOXVVIDVVXQJ 6IFKV/30* HLQJHEUDFKWHQ $QUHJIX
/IHLS]LJ 9 99 Y3

%HVFKOXVVIDVVXQJ ]XU 6DW]XQ %HVFKOMMMWVWHOOXQJ GHU 7HLOIR
PLW GHQ HLQJHDUEHLWHWHQ 0D %0J

1U9 99 DOV 6DW]XQJ
9 99 £F___
(LQUHLFKXQJ GHU 6DW]XQJ ]XU| %HVFKOMVMWHLFKXQJ GHU 6DW]XQJ
WXQJ XQG %HVFKOXVVIDVVXQJ 9 99 E___

7HLOIRUWVFKUHLEXQJ 5HJLRQDO| %HVFKOMN\MOHLWXQJ GHV %HWHLOL
]XP .DSLWHO A(QHUJLHYHUVRU| YHUIDKUHQV QDFK t $EV  6IFKV/3
EDUH (QHUWEMGXQNWH ]XU 7HLOI 9 99 £
%HUDWXQJ XQG %HYFKOXVVIDVV

5DXPVWUXNWXUHOOH $QDO\WH ]X %HVFKO%MUDWXQJ XQG JUHLJDEHEH
*HPHLQGH]XVDPPHQVEK®RWWWBOJ 9 99 £

BWXGLH %HUDWXQJ XQG )UHLJDE $SEVWLPPXQJ ]XP $QWUDJ YRQ +HUU
GHU (LQVFKIW]XQJ ]X HLQHP P|JOLF
PHQVFKOXVV %HQQHZLW]AXIUN W GLt
HV DEHU %H ®HQXIH QEQ

9HUEDQGVDQJHOHIHRKHMWKDQ GH %HVFKOXMUDWXQJ XQG %HVFKOXVV
EDQGVVDWI]XQJ + %HUDWXQJ XQ@ EDQGVVDW]XQJ
9 99 £

IHXDXIVWHOOXQJ %UDXQNRKOHQ
9HUHLQLIJWHYV 6FKOHHQKDLQ

,QIRUPDWLRQ *EHU (LQUHLFKXQJ
6DFKVWIQGH 2UWVODJH 3|GHOZL\
DQWUDJ J)HOG .LHULW]VFK

YRUWVFKUHLEXQJ %UDXQNRKOHQ
UDKPHQSODQ 7DJHEDX 'HOLW]VFH
,QIRUPDWLRKL- BHWDWXQJIJHQ DP

GHQ +DXSWEHWHLOLIJWHQ ]X GH(
%UDXQNRKOHQSOIQH DOV 6DQLH]|
EDXEHUHLFKH 8H @®IUIWEKQIHOG E
DX| %DVLY YRQ 3UREOHPOLVWHQ
EHG-UIWLJHQ 3@IH@HVWOHJIX

9$ %UDXQNRKOHVD GIXHGUXQW T 0D
leU =HLWUDXP

7HLOIRUWVFKUHLEXQJ 5HJLRQDO
% @,QIRUPDWLRQHQ ]XP 6DFKVY

99 ]I XU *HQHKPLJIXQJ OHGLHQLQIRUH
GIKH $SNWLYLWIWHQ
/HLS]LJ 7THLOIRUWVFKUHLEXQJ 5HILRQDO
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]XP .DSLWHO  A(QHUJLHYHUVRU
EDUH (QHWJIQHREPDWLRQHQ ]X GH
$XIVWHOOXQJIJVEHWHLOLJIXQJ QDF
HLQJHJIJDQJHQHQ bX%HUXQJVVFK]
$XVEOLFN DXI GLH QIFKVWHQ 9HU

%UDXQNRKOHQSODQ 7DJHEDX 9H
KDL ,QIRUPDWLRQHQ ]XP 6DFKV\
JXQJ JJI %HLWULWW ]XP *HQHKH
ZHLWHUH 6FKULWWH ELV ]JXP ,QN

%UDXQNRKOHQSODQ DOV 6DQLHU
7DJHEDXEHUHLFK '"HOLW]VFK 6+G]
+ QIRUPDWLRQ ]XP 6DFKVWDQG
VFKOXVVIDVVXQJ ]XU (UZHLWHUX
EHVFKOXVVHV YRQ HLQHU 7HLO
VEKUHLEXQJ

9HUEDQGVDQJHOHJIJHQKHLWHQ
$QWUIJH DXI EHUDWHQGH 0LWJOI
EDQGVYHUVDPPOXQJ

9HUEDQGVKDXVKDOW

7THUPLQH XQG $UEHLWVVFKZHUSX
-DKUHVEHULFKW
9HUVFKLHGHQHV

'HU %UDXQNRKOHQSODQ ZXUGH PLV
YRP RKQH $XIODJHQ JHQHKH
NHLQ %HLWULWWVEHVFKOXVV GHU
HUIRUGHUOLFK LVW %HVFKOXVV 1(

%HVFKOPKWY (UZHLWHUXQJ GHV $XIV
VHV YRQ HLQHU 7HLO LQ HLQH *HV
9 99 £

WHVFKOXMUDWHQGH OLWJOLHGVEFKI
6IFKV/309 B t S$EV 3IXQNW 9HU
%HUXIXQJ GHQ 9(( 6DFKVHQ H 9 D
9 99 £

99
/HLS]LJ

9HUEDQGVDQJHOHJHQKHLWHQ
JHVWVWHOOXQJ GHU -DKUHVUH?F
MDKU + (UOIXWHU XHV PKIOXD W

+DXVKDOWVVDW]XQJ XQG +DXVK
+(UOIXWHUXQJHQ ]XU +DXVKD
WXQJ %HVFKOXVVIDVVXQJ

hEHU|JUWOLFKH 3UIXQJ GXUFK G
QXQJIVSUIXQIJVDPW :XU]JHQ + 6DF

$NWXDOLVLHUXQJ *HVFKIIWVYH]I
WXQJ + 6DFKVWDQGVLQIRUPDWLH

7HLOIRUWVFKUHLEXQJ 5HJLRQDO
% @,QIRUPDWLRQHQ ]XP *HQHKH
%HUDWXQJ XQG %HVFKOXVVIDVV]
%HVFKHLG

7HLOIRUWVFKUHLEXQJ 5HJLRQDO
]XP .DSLWHO  A(QHUJLHYHUVRUJ
EDUH (QHWJIQHREPDWLRQHQ |XP §
ZHLWHUH 9HUIDKUHQVVFKULWWH

IRUPHQNRQWUROONODJH JHJHQ
VDFKVH@DFKVWDQGVLQIRUPDWLH

%UDXQNRKOHQSODQ 7DJHEDX 9H
KDL ,QIRUPDWLRQ |XP ,QNUDIWW

%UDXQNRKOHQSOIQH DOV 6DQLHI
7DJHEDXEHUHLFKH *RLW]VFKH X(
6-GZHVW %UHEWBORHBOWLRQ |XP
XQG $XVEOLFN DXI GLH QIFKVWH (

%UDXQNRKOHQVDQLHUXQJ XQG *|
KDGWQIRUPDWLRQHQ ]X DNWXHO
$XITHLIJHQ P|JOLFKHU UHJLRQDOS
]XU 3UREOHPEHZIOWLJIXQJ

9HUZDOWXQJVDENRPPHQ ]XU %UT
t OD%QDKPHQRUPDWLRQHQ ]XI
3UREOHPODJH OHLQXQJVELOGXQ
5HJLRQDOHU 30DQXQJVYHUEDQG

%HVFKOYM HMWMWVWHOOXQJ GHU -DKUH
+DXVKDOWVMDKU
9 99 A

%HVFKOXWXVKDOWVVDW]XQJ XQG +Il
-DKU
9 99 /A

%HVFKOXKXWVY%HLWULWW ]XP *HQHKP
9 99 A

%.$

.LW]VFKHU

3UREOHPH ]XP *HELHWVZDVVHUKI
]XU %UDXQNRKOHQVDQLHUXQJ LF
JHELHW /HLS]LJ :HYW Q@ DFEKRBIWLR
6WDWHPHQWY %HWHLOLJWHU OH
9HUIDKUHQVZHLVH

9HUVFKLHGHQHV
/IDXIHQGH )RUWVFKUHLEXQJVYH

0D% QDKPHQ * ,QIRUPDWLRQHQ
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3/%
.LW]VFKHU

7HLOIRUWVFKUHLEXQJ 5HJLRQDO
]XP .DSLWHO  A(QHUJLHYHUVRU
EDUH (QHWMBEZDIXQJI |X GHP LP =)
$XIVWHOOXQJIJVEHWHLOLJXQJ QDF
HLQJHJDQJHQHQ $QUHJIXQJHQ XQ
WXQJ XQG (UDUEHLWXQJ HLQHU ¢
GLH 9HUEDQGVYHUVDPPOXQJ

9HUVFKLHN\NG HQ
IRUPHQNRQWUROOH ]XP 5HJLR(
$XVZHUWXQJ 5HILRQDOSODQ
0252 .OLPDZDQGHO (QHUJLH XOQf
6DFKVHQ

%HVFKOXEAMJIXQJ LP (UJHEQLV GHU
EHWHLOLJXQJ QDFK T $EVYPSIHEKRX
9 3/% £

99
*UR%S|VQ

7THLOIRUWVFKUHLEXQJ 5HJLRQDO
]XP .DSLWHO A(QHUJLHYHUVRU
EDUH (QHUYIISHEQIIXQJ XU $XIVWH
JXQJ QDFK t $EV 6IFKV/30* *
%HVFKOXVVIDVVXQJ

$XVEOLFN DXl GLH QIFKVWHQ 9HU

1RUPHQNRQWUROONODJH JHJHQ
"HVWVDFKVH®, QIRUPDWLRQHQ $)
P+QGOLFKHQ 9HUKDQGOXQJ DP
VLVFKHQ 2EHUYHUZDOWXQJVJHUI
HQWVFKHLGXQJ YRP

7THLOIRUWVFKUHLEXQJ 5HIJLRQDO
% @, QIRUPDWLRQHQ ]XP ,QNUDI

%UDXQNRKOHQSODANODWLRQIPXH
GHYHUZDOWXQJVDENRPPHQ %UD X
]XP *HELHWVZDVVHUKDXVKDOW L
NRKOHQVDQLHUXQJ

(QHUJLH XQG .OLPDSURJUDPP )H
5HILRQDOSODQHULVFKH 6WHOOX
6WDQG + %HUDWXQJ XQG

9HUEDQGVDQJHOHJHQKHLWHQ
+DXVKDOWVVDW]XQJ +DXVKDOWYV
,QIRUPDWLRQ ]XU :LHGHUKROXQJ

+RPHSDJH GHV 9HUEDQGV *$UEHI

9HUVFKLHGHQHY ,QIRUPDWLRQH
YRUWVFKUHLEXQJ /q35&D.FK\PHZ D Q
9HUVWHWBHIX@DDOHQWZ I5SHNORQ
7HUPLQH XQG $UEHLWVVFKZHUSX
EOLFN

NWHVFKOMPWMHKOXQJ DQ GLH 9HUED(

IXU $EZIJXQJ LP (UJHEQLV GHU $XIV

QDFK t $EV 6 EKMW/SIHKOXQJ
9 99 A

9HUEDQGVYHUVDPPOXQJ XQG -DKUHVDXWVYD@DDEFPHY 5DWKDRWHDY GHU *HPHLQGH *UR%S|VQ!
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B 5HJLRQDOSODQ :HVWVDFKVHQ

OLW GHP ]XP HUIROJWHQ ,QNUDIWWUHWHQ GHV $SRDWYHVEXUL

6DFKVHQ ZDUHQ GLH 5HJLRQDOHQ 30DQXQJVYHUEIQGH DQJHKDOC
VFKUHLEXQJ DQ]XSDVVHQ 'LHV LVW |«U GLH 30D XQRUMJIHRBRK UH VH\K
SHILRQDOSODQ :HVWVDFKVHQ LVW DP LQ .UDI&HIHWRRHSHDQ H V
GHVY 9HUEDQGYV ]XU 9HUI*JXQJ XQG NDQQ DOV '"'UXENIDVVXQJ YRQ MHG
11J0 9HUVDQGNRVWHQ EHL GHU 5HIJLRQDOHQ 30DQXQJVVWHOOH EH]F

SHILRQDOSODQ :HVWVDFKVHQ

$P XQG GDPLW HLQHQ 7DJ YRU $EODXI| GHU )ULVAXUR®P (UODQ
5HJLRQDOSODQ :HVWVDFKVHQ GXUFK GLH 3UR 9HQWXP L%.MGIAPXVLFI
3DUWQHU JHJHQ+*EHU GHP 5HJLRQDOHQ 30DQXQJVYHUEDQG :HVWVDF
XQ@HU $QWUDJ DXI 1RUPHQNRQWUROOH EHLP 6IFKVLVFKHQDZEHUYH!
VWHOOHU VWUHEWH GLH 8QZLUNVDPNHLW GHV 5HJLR QD OBCHHY\R QH V W
GHUH PLW GHU 1LFKWDXVZHLVXQJ GHU YRP $QWUDJVWHOOMA HUU
IDXVLFN DOV 9RUUDQJ XQG (LJQXQJVJHELHW :LQGHQHUJLHQXW]XQ.
6FKULIWVIW]HQ HUIROJWH DP GLH P QGOLFKH 9HUKDXQBIVXQJ
JHULFKW LQ %DXW]HQ 3URJHVVEHYROOPIFKWLIJWH l+U GHWVFKHEZD QG
.DQ]JOHL /RK 5HFKWVDQZIOWH %HUOLQ $XIJUXQG GHU P*QGOLFKHQ
VFKH 2EHUYHUZDOWXQJVJHULFKW GHU $QWUDJ GHV .OlIJHUV DEJHZLF
,OlJHU WUIJW GLH .RVWHQ GHV 9HUIDKUHQV 'DV 8UWHLO CO*HIW XQW
& $ YRU 'HU .OlJHU OHJWH JHJHQ GDV 8UWHLO 5HLYQ VDR GHOQLGRW
6IFKVLVFKH 2EHUYHUZDOWXQJVJHULFKW DP GHQ %HVFKOXVV
'DPLW OLHJW GLH $QJHOHJHQKHLW QXQPHKU EHLP @ XIQW KHYAH WADLD W
WDQ] *EHU GLH %HVFKZHUGH ]X HQWVFKHLGHQ KDW

7HLOIRUWVFKUHLEXQJ 6WUD % HQEDX¥ R U/OIEHY J& H QM6 DFIH J
%UDQGHQEXUJ

,P *HVDPWIRUWVFKUHLEXQJVYHUIDKUHQ ]XP 5HILRQDOSODQFKWWVDF
JXQJ GHV A6WUD%HQEDXYRUKDEHMDQGHVQUHQS]IBDFKVHQ %UDQGHQE
IOLNWSXQNW GD DXIJUXQG GHV 6WDQGHV GHU )DFKSIQNQXQY 30O RS
QDOSODQV :HVWVDFKVHQ VSIWHVWHQV ]XP REMHNRWKY BNHQ Q F
% Q LQ DQJHPHVVHQHU XQG UHFKWVVLFKHUHU )RUP LQWHJULHUHQ
QHKPOLFK PLW GHP 6IFKVLVFKHQ 6WDDWVPLQLVWHULXP IGHW WHIH.X®
l+U :LUWVFKDIW $UEHLW XQG 9HUNHKU XBINVWHGEDU @DE KO REUHPF B D)\
VFKOXVV ]XP 5HJLRQDOSODQ HLQH 7HLOIRUWVFKUHLEXQJ/BQWHIN % H Q
JUHQ]H 6DFKVHQ %UDQGHQEXUJ® PLW GJHHU L=R QI S\OHIOCHULYN FHK 1§ (U0 R U!
IQGHUQ XQG ]X HUJIQ]HQ GDVV GDV 9RUKDEHQ % Q EHI|[UGHUW Zl
EH]JRJHQH UHJLRQDOSODQHULVFKH (UIRUGHUQLVVH LQ QDFKIROJHQG
WHWHQ 5DXPRUGQXQJVYHUIDKUHQ EHU*FNVLFKWLJW ZHUGRQ NQWHOQ
]XOHHQLQ GHP GDV ABWUD%HQED XY RS K D/BH)E MoV J QH QHH SR FKVHQ % U D
UHDOLVLHUW ZHUGHQ VROO (V LVW DOVR DXVGWEFNBLEK QROKMW $\WB
leU GLH % Q IHVW]XOHJHQ VRQGHUQ HLQHQ AS5DKPHQ:3 I-Q@GQ®IFHIRC
JLQLHQILQGXQJ PLW %OLFN DX| GLH QDFKIROJHQGHQ 9HUZDOWXQJVYH

P WHULFKWVMDKU ZXUGHQ LP 5DKPHQ GHHUNB KW HRQNGHKKKIKMME QW R (

7HUPLQ 9HUIDKUHQVVFKULWW
30DQXQJVDXVYPRKXWWKOXVVHPSIHKOXQJ DQ GLH 9HUEDQGN & H
7HLOIRUWVFKUHLEXQJ DOV 6DW]XQJ
9HUEDQGVYHUVRPRIOXEKOVVH XU )HVYWVWHOOXQJ GHU 7HLOI
9HUEDQGVYRUMWLSQWQBGHW XI (UWHLOXQJ GHU *HQHKPLJIXQJ QI
HQWVSUHFKHQG GHP 6DW]XQJVEHVFKOXVV GHUEHHUEBOGV YH |
6IFKVLVFKHY 6WDDWVPLQLVWHULXP GHV ,QQHUQ DOV REHUVW
SODQXQJVEHK{WGHKPLIXQJ GHU 7THLOIRUWYRRUHLEXQJ %HVF
9HUEDQGVYHWQIBRPRIOXDWXQJ XQG %HVFKOXVV ZHJHQ GHV %HL
EHVFKHLG GHU REHUVWHQ 5DXPRUGQXQJVYRRG /DQGHVSODQ

-$+5(6%(5,&+7



'HU 30DQXQJVYHUEDQG WUXJ VHLQHP *UXQGDQOLHJH@ HLLEHH UQ-HKIR!
OLFKHQ 3UREOHPEHZIOWLJXQUHE XK B HIDMEHRH DQ H IOWHKEE A K QSN L Y D YK W
JIKOWHQ LQVEHVRQGHUH

- GLH OHGLHQLOOBHWDMMIUE@ QGVYRUVLW]HQGHQ XQG GHV /HLWHUV G
YRP XQG YRP ]XP 7KHPD

- GHU %HULFKW GHV /HLWHUV GHU 9HUEDQGVYHUZDOWXQJ ]XP 6DFK"
PHQ HLQHU ,QIRUPDWLRQVYHUDQVWDOWXQJ GHV /DQGUDWY GHV /D

- HLQ *HVSUIFK PLW GHP %+UJHUPHLVWHU GHU 6WDGW 7DXFKD DP

- PHKUHUH *HVSUIFKH PLW 9HUWUHWHUQ YRQ %+UJHULQLWLDWLYHQ

THLOIRUWVFKUHLEXQJ .DSLWHO *+ (QHUJLHYHUVRUJXQJ XQG

1DFK t $EV  6IFKV/30* VLQG 5DXPRUGQXQJVSOIQHWHUWHF KQWRUV
ZLFNOXQJ DQ]XSDVVHQ 'HU +DQGOXQJVEHGDUI I+U GLH 7HLOIRUWVF}
(UIRUGHUQLVVHQ ]XP .OLPDVFKXW] XQG GHU GDUDXV UHBKOWLMKBHQC
OLFKHQ 9RUDXVVHW]XQJHQ I*+U GHQ $XVEDX GHU HUQHXHUEDUHQ (QH
5DKPHQEHGLQJXQJHQ VLQG IsU GLH 7THLOIRUWVFKUHLEXQJ ZHVHQWOL

- GLH $XVZLUNXQJHQ GHU .UHLVJHELHWVUHIRUP XQG HUI) GHE¥PWW DP
ELHWVNXOLVVH GHV 5HJLRQDOHQ 30DQXQJVYHUEDQGV /HLS]LJ :HVV

- GLH )ROJHQ GHV .OLPDZDQGHOV XQG GLH GDUDXV UHVXOWNHUHQG
HUQHXHUEDUHU (QHUJLHQ

- GLH .OLPDVFKXW]]JLHOH GHV UHLVWDDWY 6DFKVHQ DXI GHU *UXQC
UXQJ YRP XQG LQ GHU )ROJH GHV (QHUJLH XQ®ZOWPDS
2NWREHU

- GLH WHFKQLVEFKH (QWZLFNOXQJ GHU $QODJHQ ]XU *HZLQQXQJ GHU

- GLH DNWXHOOHQ %HVWUHEXQJHQ LQVEHVRQGHUH [XU39UWHLFKWXQ
IOIFKHQ VRZLH %LRJDVDQODJHQ

'DKHU ZXUGH GXUFK GLH 9HUEDQGVYHUVDPPOXQJ DP GHU %H
5HJLRQDOSODQV :HVWVDFKVHQ .DSLWHO (QHUJLHYHUVRUJKHL XQG
DOOHQ UHJLRQDOSODQHULVFKHQ %HIDVVXQJHQ PLW GHU 7KHPDWLN
JHQ DQ GLH 5HFKWVVLFKHUKHLW ]X VWHOOHQ VLQG EHNEGDNKWDLIW
IHQGH JRUWVFKUHLEXQJVYHUIDKUHQ HLQH 5HFKWVEHJOHLWXQJ LQ $C

P HULFKWVMDKU ZXUGHQ LP 5DKPHQ GHU ODKIGHUG B RU AIPLVYIFRKUINV
GXUFKJHI-KUW

7THUPLQ I9HUIDKUHQVVFEFKULWW

B3ODQXQJIVDXVYPKEKWIWXQJ XQG %YHVFKOXVVHPSIHKOXQV XU
HQWZXUIV IU GDV 9HUIDKUHQ QDFK T $EV 6IFKV/30*
I9HUEDQGVYHUVEPROXDWXQJ XQG %YHVFKOXVV ]XU J)UHLJDEH
GDV 9HUIDKUHQ QDFK t $EV 6IFKV/30*
%HWHLOLJIJXQJVYBBEKDKUBHBRV 6IFKV/30* HLQVFKOLHWSUFIK
BODQXQJIJVDXVY¥RKPVEHLWXQJ YRQ (PSIHKOXQJHQ XQ GE®IHK X §
LP (UJHEQLV GHU $XIVWHOOXQJVEHWHLOLJXQJ QDFK t $E

9HUEDQGVYHUVERPRIOXEKIOXVV XU $EZIIJXQJ LP (UJHEQLV GH
QDFK t $EV 6IFKV/30*

6RODUNUDIWZHUN DXI HLQHU ,QGXVWUL :LQGSDUN EHL 7DXWHQKDLQ
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Bl %UDXQNRKOHQSOIQH

%UDXQNRKOHQSODQ 7DJHEDX 9HUHLQLJWHV 6FKOHHQKDLQ =
7HLOIRUWVFKUHLEXQJ %UDXQNRKOHQSODQ DOV 6DQLHUXQJVUI

'DVBUWHLO GHV 6IFKVLVFKHQ 2EHUYHUZDOWXQRVWHGEHPKGHU YREBD X QN
SODQ YRUZLHJHQG DXV IRUPHOOHQ *U*QGHQ Il*U QLFKWLRKMYNNQIUWL Z
1DFK t $EV  6IFKV/30* LVW GHU 5HJLRQDOH 30DQXQJVYHQHEIXEG :H\
%UDXQNRKOHQSODQ 7DJHEDX 9HUHLQLJWHV 6FKOHHQKDLQ DXI]XVWH
VFKH *UXQGODJH IU GLH %UDXQNRKOHQJHZLQQXQJ XQG YHUVWURP.

6LW]XQJ GHU 9HUEDQGVYHUVDRPORQJIWH HLQH %HVFKOXVVIDVVXQ
OXQJ GHV 30DQV 1DFKGHP GXUFK GLH 9HUED QG \WHMRKIPPWO/MX QY VIXR)
EHU

X GHQ %HULFKW GHV %YUDXQNRKOHQDXVVFKXVVHV «EHU GDV (UJHEQL
VDPWDEZIJXQJ

X GLH 6DW]XQJHQ XU 1HXDXIVWHOOXQJ GHV %UDXQNRKOHQSODQV 7
IXU LOWHIJULHUWHQ 7HLOIRUWVFKUHLEXQJ GHV %UDXQNRKOHQSOD
VHOEDFK LP =XJH GHU 1HXDXIVWHOOXQJ GHV %YUDXQNRKOHQSODQV

X GLH (LQUHLFKXQJ GHV PLW GHQ 6DW]XQJHQ IHVWJHQOWA©®JWWH QHQH
QHKPLJIXQJ

HUIROJW ZDU ZXUGH GHU %UDXQNRKOHQSBEPQIRDJ HLQJHUHLFKW 'D
6WDDWVPLQLVWHULXP GHV ,QQHUQ DOV REHUVWH 5DXPRUGQXQJV X
6DFKVHQ HUWHLOWH GLRNBHBXIODJHQ 'DPLW ZDU NHLQ %HLWULWW
YHUVDPPOXQJ PHKU HUIRUGHUOLFK GHU GDI*U I+U GLH 9HUEDQGYV
YRUJHVHKHQH %HVFKOXVV 1U 9 99 OLW GHQVBHW|0O HEDPOQWFKXQJ G
PDFKXQJ GHU *HQHKPLJXQJ GHU 1LHGHUOHJXQJ GHV 30DQZHUNV EH
EHLP /DQGNUHLV /HLS]LJ VRZLH GHVVHQ (LQVWHOOXQJLRQMWDOQW H'WE F
'"UXFNIDVVXQJ GHV 30DQV NDQQ *EHU GLH 5HJLRQDOH 30DQXQJVVWHC

)*U HUKHEOLFKH ,UULWDWLRQHQ VRUJWH HLQ LP )HEUXDU HGXUFK
%HZLOOLJXQJVDQWUDJ I+U GDV *HZLQQXQJVIHOG .LHULW]VFK GHU C
VSUXFKQDKPH GHU 2UWVODJH DXVGU<FNOLFK HLQVFKORVV 'HU 5HJL
BWHOOXQJQDKPH QDFK $EVWLPPXQJ PLW GHU *HPHLQGHRIHXNMLHUL\
%HUNQHU HUOIXWHUWH LP 5DKPHQ HLQHU $XVVFKXVVVLW]X®EKHP
=XVDPPHQKIQJH 'LH =XODVVXQJ ZXUGH GXUFK GDV 2EHUEHUIDPW XQ
%UDXQNRKOHQSODQYHUIDKUHQ J]ZLVFKHQ]JHLWOLFK YHUVDJW

$P ZXUGH PLW 0,%5%$* PE+ DOV %HUJEDXW WH DEH &G BPDXQGHRL ¥
WHQ ]XU 6WUDWHJILVFKHQ 8PZHOWSU+IXQJ ]XP )DFKJXWDFKWHIHS$UWI
$EVFKOXVVEHIGHVUXB@DQJIJHELHWY GXUFKJHI+KUW

Braunkohlenplan

‘ . : : : A K
$EVFKOXVVEHIDKUXQJ ]XU 683 DP LQLUKW AN JGFKDOH $IQKID L Q '"HENEODWW %UD X
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HUIDKUHQVEHJOHLWHQGH $NWLYLWIWHQ ]XU 3HUVSHNWLYH GHU

1DFKGHP GDV $QJHERW GHV /HLWHUV GHU 5HJLRQDOHQ 30DQXQJVVW
ODJH 3|GHOZLW] SHUV|QOLFK ]X YHUPLWWHOQ YRQ GHU 6W&GW *URL
PE+ DOV %HUJEDXWUHLEHQGHQ LQ GHU (UJUWHUXQJVYHUKDQGOXQJ I
ZXUGH GLH PRGHUDWLYH %HJOHLWXQJ IRUWJHVHW]WP BIXQEDRHQG
HUDUEHLWHWHQ A$QJHERWVHFNSXQNWH? XQG =ZLVFKHQVFKULWWH ].
ERWVTXDOLIL]JLHUXQJ I+U GLH EHLGHQ 6]HQDULHQ DXFK PLMWLQRU 2U
ZHLWHUH .ODXVXUEHUDWXQJ LP 5DWKDXV *URLW]VFK LQ GHUHQ 5D}
9HUWUHWHUQ YRQ %HUJEDXWUHLEHQGHP .RPPXQH XQG 6WDDWVUHJ
9HUWUDJVIDVVXQJ ZXUGH LQ HLQHU %+UJHUYHUVDPPOXQJ DP

%UDXQNRKOHQSODQ DOV 6DQLHUXQJVUDKPHQSODQ 7DJHEDX *

'LH YRP +RFKZDVVHU YHUXUVDFKWHQ 6FKIGHQ XQG GLH GDUDXV L
EHGLQJXQJHQ I+U GLH 1XW]XQJ GHU %HUJED RDBWORQEV FKDHWNEXDK
%UDXQNRKOHKQ$WDPWVOLFK (LQH LQKDOWOLFKH %HDUEHLWXQJ GHV
9HUIDKUHQV NRQQWH YRUHUVW DE GHP -DKU QLFKW PHKU HUIRO
(QWVFKHLGXQJ ]XP ZDVVHUUHFKWOLFKHQ 30DQIHVWVWHOOXXQGEVDQW!
ZDVVHUVSLHJHOK|KH GHV 6HHOKDXVHQHU B6HHV OLW (QWVFKHLG GF

ZXUGH QXQPHKU GLH (QGZDVVHUVSLHJHOK|KH SHU %HMFEKOXV
GDVV GLH 9RUDXVVHW]XQJHQ I«U GHQ )RUWJDQJ GHV 9HUIDKUHQV JH
VFKOXVV GHV 9HUIDKUHQV ]XU 1HXDXIVWHOOXQJ GHV %UDXQNRKOH:C
IUHL JHZRUGHQHQ .DSDJLWIWHQ ZHUGHQ GLH LQKDOWOLPKHQ $UEHL
GHILQLWLY IRUWJHI*KUW =XU ZHLWHUHQ LQKDOWODEKE BHYEHWWR/P X
JUXSSHQVLWIWQGBEHQ PD%JHEOLFKHQ UHJLRQDOHQ $NWHXUHQ XQG )
VWIQGLJIW

$P HUIROJWHIBKQKQJ GHV 6DQLHBKWINEKELHSNQNW 6HHOKD X'
'DEHL ZXUGHQ DXFK GLH LP -DQMOQURFKZBQWMWNBRGHD LP %HUHLEK
DOWODXIV ]ZLVFKHQ GHU 2UWVODJH 6DXVHGOLW] XQG 6B @ L&HHAKIIVX V
PD%QDKPHQ QDFK t 9% %UDXQNRKOHVDQLHUXQJ LP 6 WIPPMOHELHW

+RFKZDVVHUVFKIGHQ DP 8IHUUXQGZHJ 6F 6DQLHUXQJVDUEHLWHQ DP /REHU EHL '|E

7THLOIRUWVFKUHLEXQJ 6D QAUXE&DWHD KFkHWS O BK 6 GZHVW %UH

'LH 9HUEDQGVYHUVDPPOXQJ GHV 5HJLRQDOHQ 30DQXQWWLHWU B GV
VFKOXVV 1U 9 99 DP ]IXQIFKVW HLQH 7HLOIRD@WFKUH
l+U GHQ 7HLOEHUHLFK GHV 6FKOD,®LW]HLE @H W VG BH VEK\ORNYHGX U FKJH
ODJHQDUEHLWHQ ZXUGH MHGRFK GHXWOLFK GDVV HLQH %HVFKUIQI
6FKODGLW]HU 6HH VRZRKO KLQVLFKWOLFK GHU HLQGHXWLJHQ $EJU
GHQ IRUWEHVWHKHQGHQ UHJLRQDOSODQHULVFKHQ )HVWOHJIXQJHQ L
=IVXUHQ KLQVLFKWOLFK GHU $XVZHLVXQJ YRQ 9RUUDQJ XQG 9RUEHK
'DUDXV ZXUGH RRKEHYBWXQJ PLW GHQ +DXCS®EBWWRPWIWRPPXQHQ 5
QXQJV %HUJ XQG 8PZHOWEHK|UGHQ DP GLH HLG®YWHUQHKP O
*HVDPWIRUWVFKUHLEXQJ YRU]JXQHKPHQ XQG GDPLW DXFIGDV §RQUED @
GHQH GXUFK HLQ NRPSOHWW QHXHV 30DQZHUN ]X HUVHW]HQ
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%WUDXQNRKOHQSODQJHELHW /HLS]LJ :HVWVDFKVHQ
9HUIDKUHQVVWIQGH %YUDXQNRKOHQSODQYHUIDKUHQ 6WDQG

%RUQD 2VW %RF

&RVSXGHQ
=ZHQNDX
=ZHQNDX &RVSXG

'"HOLW]VFK 6: %U

(VSHQKDLQ

*RLWVFKH +RO]Z

+DVHOEDEFK

3URIHQ

9HUHLQLJIJWHYV 6F}

‘LW]QLW]
I (UVWYHUIDKUH: (uvWYHUIDKUHII *HVDPWIRUWYV
EHVWDQGVNUII
7HLOIRUWVFKU 1IHXDXIVWHOOX
$XIVWHOOXQJV )RUWVFKUHLEXQJV $EVFKOXVV $EZI.
9RUODJH 5RKHQWZXUI 6DW]XQJVHQW
$EVFKOXVV $XIVWHOOXQJVEHWH 6DW]XQJVEHV
9RUODJH %HWHLOLJXQJVHC (LQUHLFKXQJ ]XU *HQH
JUHLIJDEH %HWHLOLJXQJV $QK|UXQJIV"' *HQHKPLJIXQJ
(UJUWHUXQJVYHUKDQGO ,OQNUDWWUHWHQ

%UDXQNRKOHQSOIQH =ZHQNDX XQG &WVHX\GH XKW GHODPWIVR,OQWVPKWHLEXWJ =ZHQNDX &RV
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IDQGHVHQWZLFNGRBKEVSQDQ

'LH *HVDPWIRUWVFKUHLEXQJ GHV /DQGHVHQWZLFNOXQJVSORQ®W 6DFK
EHWHLOLJXQJ QDFK t $EV  6IFKV/30* LQ GHQ HUVWHQ 2(FHQOHJIXC
SXQNWH ]XU JRUWVFKUHLEXQJ PLW $UE BLW VAUWIHUE HWHLOLIXQJ JHJIH
LQKDOWHQ DXVJHKHQG YRQ HLQHU 5HLKH JHIQGHUWHU 5DKPHQEHGLQ

x

(LQELQGXQJ 6DFKVHQV LQ GLH HXURSILVFKH 5DXPHQWZLFNOXQJ
 QQRYDWLRQ XQG :DFKVWXP I|[lUGHUQ + 6LFKHUXQJ GHU UIMWPOLFKH!
VEKDIW

6LFKHUXQJ GHU 'DVHLQVYRUVRUJH XQWHU GHQ %HGLQJXQJHQ GHV
$NWXDOLVLHUXQJ GHU UIXPOLFKHQ 5DKPHQVHW]XQJHQFINOX®ELOLYV
HIILJLHQWH )OIFKHQQXW]XQJ XQG 5HGX]LHUXQJ GHU )OIFKHQQHXLQ
JRUWHQWZLFNOXQJ GHU 5DXPRUGQXQJVVWUDWHJILH |XP .OLPDZDQG

x

X X X X

OLW GHU )RUWVFKUHLEXQJ VLQG GLH 'HUHJXOLHUXQJ XQ&QIHGMBEKO
6 XEVLGLDULWIW XQG GLH )JUGHUXQJ GHU .RRSHUDWLRQ VRZLH HLQH
VLFKWLJW

P =XJH GHU $QK|UXQJ QDFK t+ $EV  6IFKV/30* KDWWH GWH OEXEDQC
QDKPBEHJHEHQ ,P -DKUHVYHUODXI HUIROJWHQ ]JXQIFKVW NHLQH :
6FKULWWH ZRKO DEHU PHKUHUH $EVWLPPXQJHQ DXI| $UEHUWYHEHQH
GLH 5HJLRQDOSODQXQJ XQG ]X IDFKOLFKHQ 'HWDLOV 0LAX GG GHEL Q
30DQHQWZXUI ]XU $QK|UXQJ XQG $XVOHJIXQJ QDFK ft XQG V52* LQ
/30* IUHLJHJHEHQ GLH JZLVFKHQ -DQXDU XQG 0lU] HUIROJW

OLW GHP ( QWZXUPDGHKWG (QHUJLHSURJUDPRY 6DAKMHQHLWHUHY UDKPI
GHV 'RNXPHQW LQ GLH $QK|UXQJ GDV LQVEHVRQGHUH I«U GLH ODXI

SODQV :HVWVDFKVHQ ]XP .DSLWHO YRQ JUXQGOHJHQGHQHALHGH X
LP *UXQGVDW] ]XVWLPPHQGH UHJLRQDOSODQHULVFKH 6WHOOXQJQDK
OXQJ DP HLQVWLPPLJ EHVFKORVVHQ ZXUGH

=XVDPPHQDUEHLW ]XU 5DXPSODQXQJ PLW 1DFKEDUOIQGHUQ L

P %HULFKWV]JHLWUDXP ZXUGHQ ]X QDFKIROJHQGHQ ODQG®WFE]Z U}
EDUOIQGHUQ UHJLRQHQ XQG YHUBMIEG QXQH IIRPINEEMINQ HU LV FKH

X 6DFKOLFKHU 7HLOSODQ :LQGHQHUJLHQXW]XQJ LQ GHU 3O0DHQXIQJVUF
+ %HWHLDQIJXHU $QK|UXQJ XQG $XVOHIXQJ GHV  (QWZXUIV JHPI% 1
EHQ GHU 5HJLRQDOHQ 30DQXQJVJHPHLQVFKDIW $QKD QW W@ /X UIH
QDKPRPY

X bQGHUXQJHQ GHU *HQHKPLJXQJVYRUODJH ]XP 5HJHR QB ® %G DRQ KYWX
XQG |[IlTHQWOLFKH $XVOHJXQJ = 6WHOOXQJQDKPH YRP HQ (LQJHOFLQ
KDQGHO XQG ]XP +RFKZDVVHUVFKXW]

X (QWZXUI GHV /IDQGHVHQWZLFNOXQJVSURJUDBPM GKUHNWHQLHKUGH
JXQJ *EHU GLH REHUVWH 5DXPRUGQXQJV XQG /DQGHVSODQXQJ\
PLW +LQZHLVHQ ]X (LQJHOKDQGHOVJUR%SURMHNWHQ

$P IDQG LQ OHUWYHIBXWX BLYDXVWDXVFK ]XU 5HILRQDOSODQ
GHUQ 6DFKVHQ 6DFKVHQ $QKDOMDXWG DI GIHQUHBUU 3URI 'U %HUNQ
l+U GHQ 9HUEDQG WHLOQDKPHQ
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5HJLRQDOSODQHUWDJXQJ 6DFKVHQ

1DFK GHU 1HXEHOHEXQJ GHU 6IFKVLVFKHQ 5HJLRQDOSODQHUWDJIXQJ
5HJLRQDOSODQHUWDJIXQJ 6DFKVHQ GXUFK GHQ 5HJLRQDOHQ 30DC
ELUJH RUJDQLVLHUW 6LH IDQG DP LQ +|FNHQ@RWIHUPIGIGNU
ELUJH VWDWW XQG VWDQG XQWHU GHP /HLWWKHPD RKEDK P86 QKD J
+ DNWXHOOH +HUDXVIRUGHUXQJHQ XQWHU EHVRQGHUHU %HDFKWXQ
9HUEDQG EHWHLOLJWH VLFK DQ GHU )LQDQJLHUXQJ GHU 95MORQVWDO
VWUXNWXUHOOHQ $QDO\WH IUHLZLOOLJH *HPHL @G HNYBD® P HIDE K 8 U
DXFK LQKDOWOLFK |XU $XVJHVWDOWXQJ GHU PLW FD 7HLOQHKPHU

5DXPRUGQXQJVNRPPLVVLRQ +DOOH /HLS]LJ 52.2

'HU 9HUEDQG ZLUG LP *UHPLXP GXUFK +HUUQ 9HUEDQGNUDBMQ A\IYNROH |
VLWIHQGHQ DOV VWLPPEHUHFKWLJIJWHY OLWJOIWUHGOWRZHIHWWGEXUGK U+ BH U
30DQXQJVVWHOOH DOV VWLPPEHUHFKWLIJWHU 9HUWUHWHU UHSUIVHQ

'LH 52.2 WUDW DP LP /DQGUDWVDPW GHV %XUJHQODKQUGNIHLYV
VLW]IXQJ JXVDPPHQ 'HU 9RUVLW] ZHFKVHOW I1XP )¥WHUDWXDQWY 6D
JHIHQVWEL®H> HWHQ

GDV 3URMHNW 9,$ 5(*,$ 3/86 LP 5DXP /HLS]LJ +DHOPOHHQWHZHUEHIOIFKE
DNWXHOOH 9HUIDKUHQVVWIQGH ]X )DFWRU\ 2XWOHW &HQWHUQ LP 5
GLH %UDXQNRKOHQSODQXQJ LQ GHU 30DQXQJVUHJLRQ /HLS]JLJ :HVYV
 QIRUPBD@XB@A7RXULVWLVFKHQ 3RWHQ]LDODQDO\VH (OVWHU 6DDOH
,QIRUPDWLRQHQ ]XU EHDEVLFKWLJWHQ 1RYHOOLHUXQJ GHV /DQGHYV

X X X X X

7KHPDWLVLHUW ZXUGHQ GDU<EHU KLQDXV O|JOLFKNHLWHQ ]XP =XVDF
XQG *UXSSLHUXQJHQ LP 5DXP +DOOH /HLS]LJ YHUEXQGH®QURLMW GaLHHU
52.2 NeQIWLJ leU HLQH HIIHNWLYH =XVDPPHQDUEHLWZ ®HLVIMWHRU B B D\
JUXSSH JHELOGHW

ORGHOOYRUKDEHQ GHU 5DXPRUGQXQJ 0252 A5DXPHQWZLFNO?

ZDQGHO?
'‘DV ORGHOOYRUKDEHQ GHU 5DXPRUGQXQJ 0252 AS5DXF
]XP .OLPDZDQGHO:? [+U GLH 30DQXQJVUHJILRQ /HLS]LJ
]ZHLMIKULJHU 3URMHNWODXI]JHLW LP $SULO HUIROJ
P 5DKPHQ GHV 3URMHNWY ZXUGHQ GXUFK GHQWI IBHIED QuB/ W QW=

IDQGVFKDIWVDUFKLWHNWXU DQ GHU 78 '"UHVGHQ ZHLWWHUHIQU B QR VXN
GHU 5HJLRQ IROJHQGH 6FKZHUSXQNWH JHVHW]W E]Z 3URGXNWH HUDL

X JHUWLIJVWHOIPKGDGHBNHQGHQ 9X O QH UMEGOHWIKIVLERQDRLWHS XV VD JH
OHW]EDUNHLW YRQ 5DXPQXW]XQJHQ XQG GHV 1DWXUKDXVKDOWYV JH
.OLPDZDQGHODQ®RIKAIVHPSIHKOXLHEOHILRQDOSODQXQJ DOV *UXQ
VFKUHLEXQJ GHV 5HJLRQDOSODQV :HVWVDFKVHQ

X 'LVNXVVLRQ XQG 8P\GHWOXQVHOBQ RO HBMRMOVIHEL AWRQGLW]HU )RU
A" EHQHU +HLGH?® A/HLS]LJ XQG 8PODQG: XQG A2VWHOELH@® LQ =
SNWHXUHQ

x (UVWHOODQBWBHK&ROGLW]HU JRUVW + :BQGXPEDBIBEMHEMOIQIRUP
WLRQ &ROGLW] VRZLH )RUVWEHK|UGHQ DP

X QHU[ITHQWOLBKRYFKZHH AIXOQHUDELOLWIWVD QD ®R/GIHXPU HILLARIY DK
VDFKVHQ?®* PLW GHQ .HUQHUJHEQLVVHQ GHU 9XOQHUDELQRIMHMW B QL
HUVWHOOWHQ ([SHUWLVHQ

1HEHQ GHQ HUJIQ]JHQGHQ IDFKOLFKHQ *UXQGODJHQDUEHLWHQ ZDU C
$UEHLW LQ GHQ )RNXVJHELHWHQ JHSUIJW 'D]X ZXUGH GXUFKHGHQ 9F
JLRQDOHQ )RUVFKXQJVDVVLVWHQ] 78 'UKVGBDY XGIHEKIHISKUKNH GRIQ
IDFKOLFKH $EVWLPPXQJHQ VRZLH 'LVNXVVLRQHQ PLW GHQ UWJLRQD
.OLPD0252 :HVWVDFKVHQ EHVWLPPW ZDUHQ
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JO\HU A&GROGLW]HU )RUVW = :DOGXPEDX HUOH %URVFKsUH A9XOQHUDELOLWIWVDQTL

'DUEHU KLQDXV |IDI®R®KHBOQKBHIDQV W DOGHUQ SHQLRQDOHQ ([SHUWHQUXQ
ORGHOOUHJLRQHQ GHV .OLPD0252 VWDWW

4XHUVFKQLWWVZRUNVKRS GHU ORGHOOUHJLRQHQ DP XQG
% 7TKHPHQVFKZHUSERQ®XQJ YRQ $NWHXUHQ *RYHUQDQFH XQG

(UJHEQLVNRQIHUHQ] ]XP .OLPD0252 :HVWVDFKVHQ DP LP

% 9RUVWHOOXQJ GHU LP 5DKPHQ GHV .OLPDO0252 :HVWVDFKME
QLVVH E]Z 3URMHNWH

% 5HOHNWLRQ GHU $UEHLW LQ GHQ )RNXVJHELHWHQ GXUFK UHJ

% $XVEOLFN |]X JHSODQWHQ $NWLYLWIWHQ GHU 9HUVWHWLJIXQJ

.OLPD0252 .RQIHUHQ] DP XQG LQ %HUOLQ

% (UVWHOOXQJ YRQ 3RVWHUQ ]X 6WUXNWXU (UJHEQLWWWRFXYGE
% %HWHLOLJXQJ DQ GHU 3RGLXPVGLVNX$QGR® DX 02150 N Q HILK B X6

% 9RUWUIJH LQ $SUEHLWVJUXSSHQ A.OLPDZDQGHOJHUHFKWE 6QE
NRPIRUWLRWHOQ .ODPDQE3A/DQG XQG )RUVWZLUWVEKDIW 1D
GHU 5HJLRQ :HVBY®BKUM BDGEHUJ )RUVWEH]JLUN /HLS]LJ

4XHUVFKQLWWVZRUNVKRS DP (UJHEQLVNRQIHUHQ] DP

'HLWHUH ,QIRUPDWLRQHQ ]XP ORGHOOYRUKDEHQ A.OLPPOMBLVFAKHQV L
+DQGOXQJVVFKZHUSXQNWHQ VRZLH ]X (UJHEQLVVHQ GHU ORGHOOUH
EDQGV ZZZ USY ZHV¥ \3DRKNHNWEH]XVDPPHQJHVWHOOW
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ORGHOOYRUKDEHQ GHU 5DXPRUGQXQJ

+

ZDQGHO: 3KDVH ,, 9HUVWHWLJXQ

'"HU 5HJLRQDOH 30DQXQJVYHUEDQG /HLS
GHVLQVWLWXWYV [+U %DX

6WDGW XQG 5DXPIRUVFKXQW

J
LI

0252 A5DXPHQWZLFNO?

"HVWVDFKVHQQHWU % XIKO W
%% &5 0 2Y5R2P

3URMHNW LP 5DKPHQ HLQHU 9HUVWHWLJIXQJVSKDVH IRWXMOAPHIPIQ $
DUEHLW GLH YLHOIIOWLJHQ (UJHEQLVVH VRZLH +DQGOXQJVHNMSIHKO

GHV A.OLPDO0252
ZLHGHUXP JHVW-.

SKDVH ,
SKDVH ELV $SULO
7TKHPDWLN

W]W DXI

A$XVZLUNXQJHQ GHV .OLPDZDQGHOV DX]
XQWHU EHVRQGHUHU %HU*ENVLFKWLJXQ
GHQ :DVVHUKDXVKDOW XQG GLH (UKROX
$QIRUGHUXQJHQ DQ :DOGXPEDX XQG :DO

,Q GHU 9HUVWHWLJXQJVSKDVH VROO HL
UXQJ VRZLH WKHPHQ+EHUJUHLIHQGH 9H
(UJHEQLVVH GHV A.OLPDO02523 LQ HLQHP
SXQNWJHELHW + GHP 6 GUDXP /HLS]LJ =
QHU NRQQWHQ GDV B6IFKVLVFKH /DQGHV
VFKDIW XQG *HRORJLH GHU 6WDDWVEHW
JHLS]LJ GLH /0%9 PE+ XQG GLH 0,%5%$*
GHQ

GHQ 6°GUDXP /HLS]L
J GHU $XVZLUNXQJH
DIJVQXW]XQJHQ VRZLH
GPHKUXQJ?

DH 9HUWLHIXQJ E]Z

UNQ+SIXQJ GHU ELV
*EHUJUHLIHQGHQ 6F
HUIROJHQ $0OV 3URN
DPW lsU 8PZHOW /D¢
ULHE 6DFKVHQIRUVW
PE+ JHZRQQHQ ZHU
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5DXPVWUXNWXUHOOH $QDO\VH DOV 2ULHQWLHUXQJVEDVLV |«
VFKO*VVH LQ GHU 30DQXQJVUHJLRQ /HLS]LJ :HVWVDFKVHQ

1DFK LQWHQVLYHP OHLQXQJVELOGXQJVSUR]HVV ]XU 7KHPBWXN BRQH
JHVLFKWV GHU DEVHKEDUHQ GHPRJUDILVFKHQ ZLUWVFKDIWOLFKHQ
+LQWHUJUXQG ODXIHQGHU *HPHLQGH]XVDPPHQVFKO*VVH LQ/ GHIW 5HJ
EDQG LQ GHU 9HUEDQGVYHUVDPPOXQJ DP (UVWH OGH® Y% HNVE K O X5\DVX PX/
UHOOHQ $QDU\YHLHQWLHUXQJVEDVLV I+U N+QIWLJH IUHLZLOOLJH *HP
QXQJVUHJLRQ

1DFK GHU HUIROJWHQ $XVZHUWXQJ YRQ DPWOLFKHQ 6WDWLDWLNHQ
VFKHQ (QWZLFNOXQJ XQG UDXPVWUXNWXUHOOHQ 9HUIOHFKWROAIHQ |
XQG VR]LDOUIXPOLFKHQ %H]JLHKXQJHQ VRZLH 9RU 2UW *HVSOUHEKHQ
NUHLVDQJHK|ULJHQ *HPHLQGHQ ZXUGHQ +DQGOXQJVHPSIHKONMQHMHQ |-
IROIJWHQ DXVVFKOLH%OLFK DXV UHJLRQDOSODQHULVFKHU 6ILAKY® XQV
XQG XQWHU %HUFNVLFKWLJIXQJ GHU *UXQGVIW]H I«U IUHLZDOBLJH =X
VWDDW 6DFKVHQ YRP (LQ )DFKEHLUDW DXV 9HUWUHWHUQ GH
EHIJOHLWHWH GLH $UEHLW

$P HUIROJWH GXUFK GLH 9HUEDQGVYHUVDI

GHU 5DXPVWUXNWXUHOOHQ $QDO\WVH DOV *UXQGO

JHIHQ*EHU DOOHQ EHWHLOLJWHQ E]Z EHUKUWHQ

DQVWDOWXQJHQ IU GLH %*UJHUPHLVWHU ZXUGHQ

SHUDQVWDOWXQJHQ GHU /DQGNUHLVH /HLS]LJ XQC
YRUJHVWHOOW

'LH AS5DXPVWUXNWXUHOOH $QDO\VH ]X IUHLZLOO
VFKO*VVHQ LQ GHU 30DQXQJVUHJLRQ /HLS]LJ :HVW
IDQJUHLFKH %HVWDQGVDXIQDKPH LQ 7H[W XQG .DL
LQ GHU 30DQXQJVUHJLRQ ]XU GHPRJUDILVFKHQ (C
VWUXNWXUHOOHQ 9HUIOHFKWXQJHQ XQG .RRSHUD\
GHQ VRZLH +DQGOXQJVHPSIHKOXQJHQ I+U GLH .RPP
PHQVFKOsVVHQ 'DEHL HUIROJHQ GLH (PSIHKOXQJ
UHJLRQDOSODQHULVFKHU 6LFKW XQG ]JHLJHQ +DQG
JHOQHQ *HPHLQGHQ XQWHU %HDFKWXQJ GHU )ROJH

'LH $QDO\VH WUIJW HPSIHKOHQGHQ &KDUDNWHU XQG VROO GLW 'LVN>
VWeW]HQ 6LH ZXUGH DOOHQ %HWHLOLIJWHQ *EHUJHEHQ XQ&PVWHKW
'RZQORDG

(LOQMIKUOLFKH $NWXDOLVLHUXQJ XU $QSDVYWQURDQHIHKHQWZLFNOXQ

'HLWHUKLQ ELHWHW GLH 5HJLRQDOSODQXQJ LQ $EVPWQPWWAULXPWGE
,QQHUQ XQG GHQ /DQGUDWVIPWHUQ LKUH %HUDWXQJ ]X IUHLZLOOLJH
GHUHQ $QIRUGHUXQJ DQ GLH LQVEHVRQGHUH LQ )RUP YRQ *HVSUIFFK
2UW3 UHJLRQDOSODQHULVFKHQ 6WHOOXQJQDKPHQ D XHK Q® DXPUH HIG
IIHTHQWOLFKHQ )RUHQ *HPHLQGHUDWY $XVVFKXVVVLW]XQJHQ %-UJH

'LH +HUDQJHKHQVZHLVH XQG IDFKOLFKHQ ,QKDOWH GHU $QROANY VW!I
HVVH GLH GLH 9RUWUIJH LQ GHU $UEHLWVJUXSSH A9HUZDOWXQJVUI
6DDO$IQGUHDYV %BXNGHU 5HJLRQDOSODQHUWDJIXQJ B®GEKMBY BPUNQ
XQG 6\0OYLD +WRZPBQGHU /IQGHUDUEHLWVJUXSSH 6DFKVHQ 6DFKVHQ §
LQ 'UHVSEB®IQUHDV % HUNQ@HWY (LQH 3XEOLNDWLRQ GHU .HUQF
$UEHLWVPDWHULDO GHU $NDGHPLH LVW YRUJHVHKHQ
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P -DKU ELOGHWHQ GLH $XVIHUWLJXQJ GHU 'UXFNIDVVXQHEQ l-U ¢
SODQV 6FKOHHQKDLQ XQG GHU 7HLOIRUWVFKUHLEXQJ 5HHBLRIQMOSOD
NHLWVVFKZHUSXQNWH 'LH 5DXPEHREDFKWXQJ DJLHUW RAeWDIEGIN RIKO V
OHQSODQXQJ XQG JHZIKUOHLVWHW <EHU GLH YRUJHQRPPHQHQ $NW
LKUHUVHLWY GLH 5HFKWVVLFKHUKHLW GHU 30DQXQJ 9R$SIBLHMHP +
GHU '7. HQWVSUHFKHQG GHQ $QIRUGHUXQJHQ GHU 5HJLRQDOSODQX
DFKWXQJ $XI *UXQGODJH GHV EHUHLWV ]XVDPPHQJHVWHOOWHQ §
LWHUDWLYHQ 3UR]JHVV GLH O|JOLFKNHLWHQ GHU 'LIIH WG] LIMU BDLUNH
DQZHQGEDUH 9DULDQWH IHVWJIHOHJW ,P (UJHE HR/1 ZXUQGH ' GXUG KG B H
JHZ*QVFKWHQ 6WUXNWXU I+U GLH 5HILRQDOSODQXQJ DXIEHUHLWHW X

'"HU $XVWDXVFK XQG GLH :DUWXQJ GHU 5HFKHQWHFKQLN ZDUHQ LP -D
ZXUGHQ GLH YHUDOWHWHQ +DUGZDUH GXUFK OHLVWXQJVIIKLGHH2IILF
DNWXHOOH 06 2IILFH 9HUVLRQ XPJHVWHOOW ,P % HRWDHMFHK HBIHQ 8SRUL
DXl $UF*,6 DXI GHQ )DFKDUEHLWVSOIW]HQ ,Q GLHVAR =XMDRFRHEBDQ
GHQQY*HRGDWHQ LQ 'DWHQEDQNHQ $UF*,6 )LOH*HR'DWD%DVHV QHX ]X

1HEHQ GHU $UEHLW LQ GHQ EHUHLWY EHNDQQWHQ *UHPLHQ QXI /DQ
(UIDKUXQJVDXVWDXVFK ]ZLVFKHQ GHQ $EWHLOXQJHQ 5DXPEHREDFKW
LQ 6DFKVHQ 'DEHL JLQJ HV YRU DOOHP XP HLQH JHPHLQVDIPNH®HUDC
'DWHQVSH]LILNDWLRQ ,163,5( 6WDQG 'DWHQ 6DFKVHQDWMDIOVWDIEJILW

VRZLH (UIDKUXQJHQ XQG $QZHQGXQJVP|JOLFKNHLWHQ YRQ %L

,P %HUHLFK GHU glIITHQWOLFKNHLWVDUEHLW ZXUGHQ I-U GLM [$&VVWH
7TKHPD A -DKUH *HRJUDSKLH LQ /HLS]LJ3 ]ZHL 3RVWH®@ GHW SHRRBU
QDOHQ 30DQXQJVYHUEDQGY DOV =XDUEHLWHQ JHVWDOWHW
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,P -DKU ZXUGHQ LP $XIWUDJ GHV 5HIJLRQDOHQ 30DQXQ3V NHHWED Q (
[ITHQWOLFKHU %HODQJH YRQ GHU 5HJLRQ D O6MDPH BMX@X Q RD\NRWPROGROECHH L (
GHXWVDPHQ 30DQXQJHQ XQG $NWLYLWIWHQ DEJHJHEHQ

9HUIDKUHQ ]X 6 XPPH

5DXPSODQXQJ 1IDFKEDUOIQGHU XQG UHJLRQHQ

JOIFKHQQXW]XQJVSOIQH

IDQGVFKDIWVSOIQH

6LHGOXQJVHQWZLFNOXQJ %DXIOIFKHQ * 0 : @

BWDGW XQG 'RUIHQWZLFNOXQJ

(UKROXQJ JUHL]JHLW 6SRUW

*UR% IOIFKLJHU (LQJHOKDQGHO

IDWXU XQG /IDQGVFKDIW

IDQGZLUWVFKDIW

2EHUIOIFKHQQDKH 5RKVWRIIH

9HUNHKU XQG 6WDGWWHFKQLN

(UQHXHUEDUH (QHUJLHQ :LQG 6RODUHQHUJLH

:DVVHUZLUWVFKDIW

0
%UDXQNRKOHQEHUJEDX XQG VDQLHUXQJ

J)JUGHUPLWWHO )5 5HJLR t OD%QDKPHQ 979

BRQVWLJH X D *HPHLQGHIXVLRQHQ 5¢(.

JHVDPW

'LH 6WHOOXQJQDKPHQ HQWKLHOWHQ

=XVWLPPXQJHQ +LQZHLVH

%WHGHQNHQ 9RUEHKDOWH

HUKHEOLFKH %HGHQNHQ $EOHKQXQJHQ

$XVIHZIGOMB OXQJQYRBFIRKMU UHILRQDOSODQH U QWDFKKHTK % PG GIN REXSIH [

X

x

X X X X X

5DXPSODQXQJ 1DFKEDUOIQGH WBDRK®DLEKHURDHIO SODQ :LQGHQHUJLFE
QXQJVUHILRQ $QKDOW %LWWHUIHOG :LWWHQEHUJ /(3 7K*ULQJHQ 5

=LHODEZHLFKXQJVSHUPBEVHRQLWW @ 3KRWRYROWDLN )UHLIOIFK
5DXPRUGQXQJIJVSOIQH )DFKOLFKH (QWZLFNOXQJVSOIQH

5DXPRUGQXQJVYHBWH®BNQIJQDKPHQ ]XP 6FRSLQJ >529 3)9@ I+U Gl
(LOHQEXUJ 6SURWWD :HVW XQG =LW]VFKHQ *UR%GDO]LJ

30DQIHVWVWHOOX@JIVYHEMAKKHWW @ .LHVVDQGWDJHEDX /HLVHG
J)JUGHUPLWWHOBRRWIMWL.VFKH 3RWHQ]LDODQDO\VH (OVWHU 6DDOH .L
%UDXQNRKOHQVBLHRIXMIHU 6DQLHUXQJVEHLUDW :HVWVDFKVHQ 7K
*HVHW]JHEXQJVYHUFKKNUMBKHY 6WWWQGRUWHJIHVH

BRQVWI(QHUJLH XQG .OLPDSURJUDPP 6DFKVHQ (QHUJLHNRQ]JHSW /D

'LH 6BWHOOXQJQDKPHQ EHGLQJHQ QDFK ZLH YRU HLQHQ KRKHQ %HDU
[IHIHQWOLFK UHFKWOLFKHQ *UR%YHUIDKUHQ PLW XBIQIGINLEKIDQ XN
IDKUHQ $RGHU NRPSOH[HQ $QK|UXQJVJHJHQVWIQGHQ ] % *HVHW]J
VFKOIJW
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'LH SHILRQDOH 30DQXQJVVWHOOH  EHUQDKP LP 5SDKPHQ GHUH9HUZLL
Pl% t $EV 6IFKV/30* XQG LP =XJH GHU %YHUDWXQJ GHU 7UIJHU
[IMTHQWOLFKHU XQG VRQVWLJHU 30DQXQJVWUIJHU VEARICHK GH U LI BRE
]JDKO YRQ $NWLYLWIWHQ PLW ORGHUDWLRQV RGHUVDRKIDIEHKMHQ %HUD

OLWZLUNXQJ LQ GHQ $NWLRQVUIXPHQ GHU 5HIJLRQDOHQWZLFNOXQJ

$SNWLRQVUDXP

SNWLYLWIWHQ

"“EHQHU +HLGH
.DWULQ .ODPD

OLWJOLHG LQ GHU A=HQWUDOHQ $UEHLWVJWKKSHIQ
GHV 5(. XQG 3URMHNWEHJOHLWXQJ

*UsQHU 5LQJ
$QGUHDV %HUNQHU
.DWULQ .ODPD

VWIQGLJH OLWZLUNXQJ LQ GHQ $UEHLWVJUXSSHQ
X A/IDQGVFKDIWVSIOHJH:®

X A*HZIVVHUYHUEXQG UHQDWXULHUXQJ3

X A%UDFKHQUHYLWDOLVLHUXQJ:®

X A1IDKHUKROXQJ XQG 7RXULVPXV?

OLWZLUNXQJ LQ GHQ *UHPLHQ ]XP *HZIVVHUYHUEX®(
$UEHLWVJIUXSSH

OHWURSROUHJILRQ
OLWWHOGHXWVFKOT
$QGUHDV %HUNQHU
6\OYLD +HUUPDQQ

OLWDUEHLW LQ GHU $* hEHUUHJLRQDOH .RRSHUDWL
7THLOQDKPH DQ GHU OHWURSROUHJLRQVNRQIHUHQ]

5HIJLRQDOPDQDJHPH
5HIJLRQ /HLS]LJ :HV\
$QGUHDV %HUNQHU
O0DQIUHG JULHGULFK

OLWZLUNXQJ LQ GHQ *UHPLHQ GHV 5HJLRQDEPHQYD XN
/HQNXQJVJIUXSSH

6WIGWHEXQG *URLW
6\OYLD +HUUPDQQ
ODQIUHG JULHGULFK

NRQVXOWDWLYH OUW\IHEBXWIEEH\GHUWZLFENOXQJV
l+U GHQ BWIGWHEXQG *URLW]VFK 3HJDX

6WIGWHQHW] 7RUJD
'|[EHOQ 5LHVD OLWW

OLWJOLHG LQ GHU 6WHXHUXQJVJUXSSHQRHRMAN WMBH
$NWLYLWIWHQ PLW GHQ EHU+*KUWHQ 5HJLR Q MMCH® 234

6\OYLD +HUUPDQQ
ODQIUHG )ULHGULFK

JHELUJH XQG 5HJLRQ &KHPQLW]
NHLQH $NWLYLWIWHQ

OLWZLUNR®HQ YRP 6IFKVLVFKHQ 6WDDWVPLQLVWHULXP 1eU 8PZHOW X(
WHQ /($'(5 XQG ,/( *HELHWHQ EHL GHU 8PVHW]XQJQ3/HHJJ9J|LU—GJW+N>«GQ_G/
FKH (QWZLFNOXQJ I+U GLH )JUGHUSHULRGH

[($'(5 ,/( *HELHW| SNWLYLWIWHQ

'"HOLW]VFKHU /DQG | VWLPPEHUHFKWLIJWHY OLWJOLH® WU LRR.W®IPELHUXQ

' EHQHUGHHL EHUDWHQGHY OLWJOLHG LQ GHU /RNDO..DQVBUQHOW P

/HLS]LJHU 0XOGHQO EHUDWHQGHY OLWJOLHG LP6\RRUDB LHHHWPMIYNUHLYV

6*GUDXP /HLS]LJ EHUDWHQGHY OLWJOLHG LP$QRRUIBDQ LHHIXNIMNUARE

2VWHOELHQ =
%UFNH LP '"UHLOIQ(

EHUDWHQGHY OLWJOLHG LPORRIWEHICQ JUHIUXGUILNVANKUI H LV

6lFKVLVFKHY =ZHLV| EHUDWHQGHY OLWJOLHG LP 5HJLRQDODBQ@QI(®IW V)KL HIG

‘HL% H (OVWHU EHUDWHDRDWHORREBUGLQLHUXAKRMMFIKWHWYVFKRUNH

J)DFKITUGHUSURJUDPP )5 5HJLR YRP

'LH 5HJLRQDOH 30DQXQBPMHMOOOJILEMULRLBKWOLQLH GHV 6IFKVLVFK
ULXPV GHV JEQHUWGHUXQJ GHU 5HIJLRQDOHQWZLFNOXIQQH LB SHEKR YF
GHQ

OLW GHU 5LFKWOLQLH HUJHEHQ VLFK LQKDOWOLFKHWGGHYBHMIDRQBEQ]
30DQXQJVYHUEIQGH 6R VLQG YRQ GHQ $QWUDJVEHUHFKWLIVGHE® /D
*HPHLQGHYHUEIQGH VRZLH NRPPXQDOH =ZHFN XQG 9HUZDOWXQJV)
EHLP JXVWIQGLJHQ 5HJLRQDOHQ 30DQXQJVYHUEDQG DQ]XPHOWGHQ 'L
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ZDUWHQ GLHVEH]*JOLFK OHOGXQJHQ ELV ]XP HLQHVY MHGHQ -DKL
VRQGHUH IROJHQGH $NWLYLWIWHQ

X %HZHUWXQJ XQG 3ULRULVLHUXQJ GHU JHPHOGHWHQ )JUGHUYRUKDE
KXQJ GHU $QWUDJVWHOOHU

x hEHUJDEH GHU SULRULVLHUWHQ 9RUVFKODJVOLVWH GXUFKVGLH Ml
1XP EHLP 6IFKVLVFKHQ 6WDDWVPLQLVWHULXP GHV ,QQHUQ

OLWDUEHLW DQ GHU (UVWHOOXQJ GHU *HVDPWI|UGHUOLVWH 6DFKVF
OLWWHLOXQJ DQ GLH 9RUKDEHQWUIJHU
UHJLRQDOSODQHULVFKH %HXUWHLOXQJ EHDQWUDJWHU 9RUKDEHQ

X X X

'DV )JUGHUSURIBBBPR ZXUGH leU GHQ 'RSSHOKDXVKDOW % HD XV JIHV
ZHUWXQJ XQG 3ULRULVLHUXQJ VRZLH ILQDQ]JLHOOH 8QWHUVW-W]XQJ
l+U GLHVHQ =HLWUDXP QLFKW HUIRUGHUOLFK E]Z JHJHEHQ

,P -DKU HUIROJWH HLQH LOQOWHQVLYH %HJO HHW K KL HGMHRKH B IRHLKEDHE

x /IDQGUDWVDPW 1RUKYWILHNWVHIIHSW [eU GHQ /DQGNUHLY 1RUGVDFKVH
+HLGWFKEHUDWXQJ ODQIUHG J)ULHGULEFK

X 6WDGW %RUQD /IQGHU*EHUJUHLIHQGHYV 5HJLRQDOHYV (QWIZWHNMO XQ.
EXUJ %RDGREHUDWXQJ $QGUHDV %HUNQHU

X 6WDGW /HLS]LJ *U+QHIRXUQYWHLIVFKH 3RWHQ]LDODQDO\VH XQG %HW
WHQ GHU 7UDVVHQ GHV 3URMHNWYV $QELQGXQJ GH\D KREMHUWEODIC
.DWULQ .ODPD ODQIUHG )ULHGULFK

([INXUVLRQ GHU SURMHNWEHJOHLWHQ@GH® QDBR IDPVIUXSSHLR(BYFWHUVWWOAXXQJVIHEL

'DUEHU KLQDXV HUIROJWH DXFK HLQH LQGLUHNWH OMVAMHH O] XHHL U K @
UHJLRQ 6DFKVHQGUHLHEN

,Q 9RUEHUHLWXQJ GHY 'RSSHOKDXVKDOWYV ZXUGHQ GLH 5HJLR
6IFKVLVFKH 6WDDWVPLQLVWHULXP GHV ,QQHUQ PLW 6F|[KOHEEH®@BWYRP
MHNWH ]XU 5HILRQDOHQWZLFNOXQJ XQG GHUHQ )JUGHUPLWWHOEHGD
QDOH 30DQXQJVVWHOOH GLH $NWLRQVUIXPH I+U %HJLRQMHEDHQMW Z GFN
5HJLRQ VRZLH DXVJHZIKOWH ZHLWHUH $NWHXUH EH]*JOLFKERQUI®LFKH
GHP 60, PLWJHWHLOW 'LH HUPLWWHOWHQ 9RGKBEH® E H\. W HDL KHRE H.Q
GDUI DQ 8QWHUVW+W]XQJ YRQ 3URMHNWHQ GHU LQWHUNRPPXQDOHQ
'XUFK GLH HLQEH]RJHQHQ $NWHXUH ZXUGH GDV (QJDJHPHQXQGHMG60),
NeQIWLJH $NWLYLWIWHQ ]XU 5HIJLRQDOHQWZLFNOXBU BBIL R HRIVKD
GHQH VHKU KRKH %HGDUI DQ 8QWHUVW+W]XQJ YRQ 3URMHNWH®@ XU 5
7DWVDFKH GDVV GLH 30DQXQJVUHJLRQ /HLS]LJ :HVWVDFKWHSQ UNRDXP
JUDPPHQ SDUWL]LSLHUHQ NDQQ =XGHP LVW IHVW]XVWHOOHPKHIEDVV |
$XVVWDWWXQJ GHU )JUGHUSURJUDPPH ]XU 5HJLRQD O HENZILUHNON QG H
SURMHNWH LQVEHVRQGHUH ]X 6DFKVHQ $QKDOW XQG ]XP )IHHWVWDD
GHQ GD DXI| VIFKVLVFKHU 6HLWH DGITXDWH .R )LQDQJLHUXQJHQ GHU]

JJUGHUSURJUDPP ,17®%%(3YURIJUDPP ]XU HXURSILVFKHQ LQWHUUHJLRC
DUEHLW

'LH 5HJLRQDOH 30DQXQJVVWHOOH ZLUNW EHL GHU 9 RUPESKRAX GH X C
3URJUDPPV GHU (XURSILVFKHQ 8QLRQ ]XU )JUGHUXQJ WUDQVIRIMWVLRQI
OLFKHU VR]LDOHU XQG UIXPOLFKHU 8QWHUVFKLHGH EHLWUDJHQ XQ¢
IJUGHUQ EHJOHLWHQG PLW
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Xx 3URMHNW A, QWHUNRPPXQDOH *HZHUEHIOIFKHQHQWZLFNOXQJ LQ GH

OLW GHP 3URMHNW A,QWHUNRPPXQDOH *HZHUEHIOIFKHRIDQW ZLHFINGD X (
SURMHNW G H\ 3 GRINHDDWKKDOWLJH ORELOLWIW XQG UHJLRQDOH .RRS|
SILVFKHQ 9HUNHKUVNRUULGRUV ,,,2 ZLUG EHL GHU 30DQXQEHXQG (Q
5DXP +DOOH /HLS]LJ HLQH $EVWLPPXQJ LP UHJLIRQD®HOH\R &MHJ W \D/D .
EHLWXQJ XQG $QHUNHQQXQJ HLQHU JHPHLQVDPHQ 6WUDWHJRI) [ XU *}
+DOOH /HLS]LJ =XQIFKVW VROOHQ DOV *UXQGODJHIEGRWUX B GQHLQHI
KHLWOLFKHV %HZHUWXQJVV\VWHP HUDUEHLWHW ZHUGHQ 'D]XGIDQGH
IDFKOLFKHU %HJOHLWXQJ GXUFK GLH 7THFKQLVFKH 8QLYHUVLWIW 'UH
VKRSV XQG DFKW 6LW]XQJHQ GHUWRIBGNDOQIVIY XBEN WIWRBWWSQGUHDV
EHUDWXQJ 6WHXHUXQJVJUXSSH ODQIUHG )ULHGULFK

'DV 3URMHNW ZXUGH XU ZHLWHUHQ 9HUVWHWLJXQJ GHYVY HL@QIDHOHLW
QXQJVYHUEDQG PLW HLQHP %HLWUDJ LQ +|KH YRQ WHOYGLH@MWXH OQH
*UXQGYRUDX\GHOX]XEXI GLH 6WDGW +DOGIIKSRHKDROW Q&V6BHRV3ZURJUDPPF
OLQLH XU )JUGHUXQJ YRQ OD%QDKPHQ I«U GLH *HVWDOWXQAHGHV GF
UXQJ GHU 5HIJLRQDOHQWZLFNOXQJ3 EHDQWUDJIJWHQ 8QWHDQWEWUXQJ
DXFK GLH 6WIGWH /HLS]LJ XQG +DOOH EHWHLOLJW ZDUHQ

'DU*EHU KLQDXV HUIROJWH HLQH 7HLOQDKPH DQ GHAWBRGXXPNB QVMXK
]XP ,17(55(* 3URMHNW BDED 5HJLD LQ :UBBD&MAHDY %HUNQHU

x 3URMHNW A9,6 129%3

9,6 129$ LVW HLQ JHPHLQVDPHV 9RUKDEHQ YRQ [+QI 3DUWEHQHUILR
+HLGH XQG 6FKZIELVFK +DOO 'HXWVFKODQG %XUJHQOBPG G YN @P\HEM H L
QXELHQ 8QJDUQ 'LH 5HJLRQHQ YHUIROJHQ GDV =LHO GLH LXGHYQJ C
HQGRJHQHQ *HZLQQXQJ YRQ (QHUJLH QDFKKDOWLJ XQG NRBWHWHIIL]
QHU IXQJLHUW GDV BIFKVLVFKH 6WDDWVPLQLVWH UL XPEG HW WQ QHHLI®
SDUWQHU 'LH 5HJLRQDOH 30DQXQJVVWHOOH ZLUNW KLBINWEHQUIBAQGH |
NRQVXOWPMWIKERUWWXQJ ODQIUHG JULHGULFK

*HZIVVHUYHUEXQG 5HJLRQ /HLS]LJ XQG /HLS]JLJHU 1HXVHHQODQG

=XG FDJIHEDXVHMHYI®P]XHZIVVHUYHUEXQG 5HJHRIQRGILEH. LP %HULFKWV]H
LOQWHQVLYH )DFKOWEHILWVUIQXGISG Q 6WD QG RUWHYUWXIFINOXQUHDV %H U
*HZIVVHUYHUBKWELUNXQJ .DWULQ .ODPD XQG 7KRPDV 7VFKHWVFKRUN
UXQJVJUXSSH *HZIVVHUYHUEXQG ZXUGHQ GXUFK GQ#HYDBW D\QHFRIWWEL
]XQJHQ VRZLH GXUFK GLH $* *HZIVVHUYHUEXQG LQVJHVDP\®HXH¥Q 6LV
UHQ %HULFKWHUVWDWWXQJHQ GXUFK GLH 5HJLRQDOH 30DQXQJVVWH:

P $XIWUDJ GHV 9HUEDQGVYRUVLW]HQGHQ YHUWULWWJIJ+RQD GYIRD QX
LQ GHU HWOWBXHUWRPIVIJUXSSH *HZI\GULHU YRIDEKIR® JHQGH $NWLYL)
YHU]JHLFKQHQ KDWWH

X 6LW]XQJ DP +DUWKNDQDO 9RUEHUHLWXQJ A7DJ %ODXs® 1
X 6LW]XQJ DP (UNOIUXQJ 6FKLIIEDUNHLW .DUO +HLQH .DQD
X 6LW]XQJ DP 1IDFKEHUHLWXQJ A7DJ %ODX3 ZLUWVFKDIWVI
X 6LW]XQJ DP /JHLWOLQLHQ /BESJUDKQYNRXOHMQQDIQPEXQJ
=XVIW]OLFK IDQG HLQH 'LDORJUXQGH GHU BWHXHUXQJVJUXSSH PLW G
GHIXP *HZIVVHUYHUEXQG DP LQ /HLS]LJ VWDWW

$P A7DJ %ODX® DP HUIROJWH GLH (LQZHLKXQJ &HUW 6NKOHWYW

IHKOHQGHU %DXVWHLQ ]XU ,QEHWULHEQDKPH GHV ZDVVHUWRXULVWL
&RVSXGHQHU 6HH XQWHU JUR%HU |[ITHQWOLFKHU $QWHLOQMKARHQM®EH
BFKRQXQJ GHU 1IDWXUUHIXJLHQ LP %HUHLFK 6*GOLFKHU /HLS]JLJHU $X
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$* 6BWDQGRUWHQWZLFNOXQJ = 2UWVWHUF %HIDKUXQJ GHV .XUVHV DP 7DJ %ODX
DP GHV (OVWHUP+<KOJUDEHQV

.UHLVHQWZLFNOXQJVNRQJHSW /DQGNUHLY /HLS]LJ

P =XJH GHU (UDUEHLWXQJ HLQHV .UHLVHQWZLFNOXQJVMRQ]HSBRN V'L U
%HUNQHU LQ GHU /HQNXQJVJUXSSH EHLP /DQGUDWVDPW ]XU .RRUGLQ
WXQJ PLW 7HUPLQ 'DV .RQJHSW ZXUGH GXUFK GHRQG® HMWVD.
GDPLW DEJHVFKORVVHQ

JDFKEHJOHLWXQJV XQG %HUDWXQJVOHLVWXQJHQ

'LH 5HIJLRQDOH 30DQXQJVVWHOOH REH UOIDK G IZUHLB R UKILUQ PDXRKCE HJ O H
YHUDWXQJVOHLVWXQJHQ

X ]XU%HUDWXQJ YRQ .REPRWHIUW %HUDWXQJHQ XQG $EVWLPPXQJHQ
XQG %HEDXXQJVSOIQHQ

X ]XU YRUKDEHQE4AHBDMXDI YRQ .RPPXQHQ %HK|UGHQ %+-UJHUQ XQG
WR QE 6FKZHUSXQNWH :LQG XQG 6RODUHQHUJLH )UHL]JHLWZLUWVFK

X ]X%HUDWXQJ YRQ 30DQXQJVE+URV XQG AD/BIISIMIFEOQWW\Y O | DHHU @GP Z
WUIJOLFKNHLWVSU*IXQJHQ 6WUDWHJILVFKH 8PZHOWSHQXQJHQ $XV

)DFKPHVVHQ

'"HU 5HJLRQDOH 30DQXQJVYHUEDQG ZDU PLWDGH®V VOLRPO O XZRJ HHQV &/N D F
5LQJV /HLS]LJ E]Z GHV .RPPXQDOHQ )RUXPV 6<GUDXP FHUSHQ LP
7(55$7(& YRP ELV XQG A%HDFK %RDW3 YRRVHLOLBEW

JRUVFKXQJVYRUKDEHQ

=X HLQHP +DQGOXQJVVFKZHUSXQNW PLW JOHLFKEOHGEH QW W RIKWHNX ©)
GHYHUEDQGV DOV 3UD[LVSDUWQHU LP =XJH YRQ )JRUVFKXQJVSURMHN
QXQJ +LHU]X VLQG LQVEHVRQGHUH IROJHQGH $NWLYLWIWHQ ]X QHQQ

Xx OLWDUEHLW LP 3URMHNWEHLUDW ]XP )RUVFKXQJV WBXQ GHW DIPRWN\
8%S$A.OLPDVFKXW] LQ GHU 5DXP XQG 6LHDBWXQQV.HOPMADLHFKIDX® )R P
*UXQGVDW] GHU 5DXPRUGQXQJ GHQ $QIRUGHUXQJHQ GHV .OLPDVFF
YJO t $EV 1U 52* ZLUG DQDORJ ]X GHQ E®IHOQL WAP YSRPLZ®! IOHA
VFKXW] LQ GHU )OIFKHQQXW]XQJV XQG %HEDXXQJVSODQXQJ X D
GHU 5DXP XQG 6LHGOXQJVSODQXQJ HUDUEHLWHW

- 6LW]XQJ GHV 3URMHNWEHBRIBIWAHDP L Q
x 3UD[LVSDUWQHU GHV /HLEQL] ,QVWLWXW VAIRKQNMVEBIQGE R QW H QW V'FK
JHQ LQ SRO\JHQWULVFKHQ GONLGWIKH/IAIRINKIEFIHQ GHV JHVHOOVFKD

DXl UDXP JHLWOLFKH 2UQNMIIWXEGXMYHOQRKPEHG-UIQLVVH XQG :RKQ\
GXQJHQ XQWB\WDOWAPKWHUUPDQQ
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'LH %UDXQNRKOHQVDQLHUXQJ NR®¥W HI BXZ W X QUNPENRPH HGQV ]ZLV
XQG /IQGHY® %, SODQPI%LJ IRUWJHVHW]W ZHUGHQ (V JLOWLY*U GH{¢
P 5DKPHQ GLHVHY 9HUZDOWXQJVDENRPPHQV VWHKHQ

X HLQ )LQDQ]UDKHPHQNVYHUSIOLFKWXQPEF GHRI /0BWXQGVDQIOBUXQJ
%.6 LQ +|KH YRQ LQVJHVDPW 0LOO % I+U GLH QOMHLPOWBEOXG HLV
$QWHLO EHWHLOLJWH /IQGHU LQ 6XPPH OLODO® ¥%LJHQDQWH

X HLQ )LQDQJUDKPHQHKW GRH) *HIIKUGXQJHQ LP =XVDPPHQKDQJ PLW
VWLHJ GHV *UXQDBXBNVIKDWE YRQ 5HFKWVYHUSIOLF KOWXQE8H®RQEHU /
VRQVWLJH OD%QDKPHQ LP =XVDPPHQKDQJ PLW GHU %UDXQXRKOHQ
ILQDQJLHUW ]X JOHLFKHQ 7HLOHQ GXUFK %XQG XQG %UDXQNRKOHQ!

X HLQ )LOQDQ]JUDBEP¥%QDXKHPH Q ]XU (UK|KXQJ GHV )ROJHQEMUXGUM VIHLIQ

SIOLFKWXQJHQ GHU /0%9 9. KLGRMWFK IGLH /IQGHU LQ HLQHP *HVD

OLOO % $QWHLO UHLVWDDW 6DFKVHQ O0LOO @D GDNRIHWD: HVYV
VDFKVHQ XQG GDPLW

x HLQ *HVDPWY RBIXPBQIHUZDOWXQJVDENRPPHQV %UDXQNRKOHVDQLH
]XU 9HUI+JXQJ

'DV -DKU ZDU KDXSWVIFKOLFK YRQ %XGJHW]ZIQJHQ X GI®X®HP 5L Q
GR EDOGLJHQ $HEWM KXW ZDOWXQJIJVDENRPPHQV l+U GLH %UDXQNRKO
UDXP ELV JHNHQQ]JHLFKQHW

'LH %XGJHW]ZIQJH HUVWUHFNWHQ VLFK DX| DOOH %HUHLFKH GHV 6l
*UXQGVDQLHUXQJ HUKHEOLFKH ILQDQ]JLHOOH OLWWHO GXUFK GLH %D
VHUHLQODXIV DXV GHU :HL%HQ (OVWHU LQ GHQ =ZHQNDXHU 6HH JHE
GHQ %HUHLFKHQ %RFNZLW]JHU +DLQHU XQG =ZHQNDXHU 6HH UHGX]LH
VWHKHQGHQ OLWWHO VR GDVV ANOHLQHUHS3 6DQLHUXQJVPD%QDKPHZC
WHQ ,P %HUHLFK t $EZHKU YRQ *HIIKUGXQJHQ LP =XVDPPUWQX®QJ P
ZDVVHUV ZXUGH PLW GHU XPIDQJUHLFKHQ XQG DXIZHQGLJHQ (QWG
'"HOVWK EHJRQQHQ

'LH 5HJLRQDOH 30DQXQJVVWHOOH LVW ZI*HHRYL IE® @ LOWR IGLIKIWFH P QE ]
UHNWHP %H]XJ ]XU %UDXQNRKFKOYBGLHUXB@EHU EHUDWHQG WIWLJ

Xx SHILRQDOHU 6DQLHUXQJVEHLUDW :HFEMWBEKFKKIHPQHIKGHLRURIPO'UWLHGV F
KDELO $QGUHDV %HUNQHU

X SUEHLWVJUXSSH At O0D%QDKPHQ /0%9 PEEHHUWVRBKEXQFK GDV 6|
2EHUEHUJDPW )UHLEHUJ EHVFKO3WHRSHQW HKDIEW OO LHIBGB/FHKDVW% H U N |
7TVFKHWVFKRUNH

5SHILRQDOHU 6DQLHUXQJVEHLUDW :HVWVDFKVHQ 7K.ULQJHQ

‘lH 5HIJLRQDOH 30DQXQJVVWHOOH LVW VHLW %HJLQQ GHV (¥ PRUZDO

JHPHLQVDP PLW GHP 6IFKVLVFKHQ 2EHUEHUJDPW )UHLEHUJ X
DOV 9HUWUHWHU GHV )UHLVWDDWY 6DFKVHQ VWLPPEHUHFKWLJWHYV
GXUFK GLH $EJDEH YRQ 6WHOOXQJQDKPHQ ]X GHQ 6DQLHUXQJVPD% QI

X 6LW]XQJ DP X 6LW]XQJ DP
X 6LW]XQJ DP X +HUEVW 56% DXVJHIDOOHQ

1HEHQ GHQ GDXHUKDIWHQ 6DQLHUXQJVWKHPHQ UsFNWBWPN,,GHDQEHW
KDQGOXQJHQ JZLVFKHQ %XQG XQG %UDXQNRKOHQOIQGHUQ *EHU GH¢
PHQV %UDXQNRKOHVDQLHUXQJ LP =HLWUDXP ELV LREGHQ )RF
EHVWIWLIJWHQ VLFK GLH $XIIDVVXQJHQ VFKQHOO XQG GHHWOXQRKG I\
*HELHWVZDVVHUKDXVKDOWY LQ GHQ MHZHLOLJHQ HKHPDOLJHQ S$EE
7DJHEDXUHVWVHHQ VRZLH GLH $EZHKU YRQ *HIIKUGXQJHQ LP =XVDPP
*UXQGZDVVHUV GLH .HUQSUREOHPH I+U GDV QIFKVWH 9HUZDOWXQJVD
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'XUFK SHUVRQHOOH bQGHUXQJHQ LQQHUKDOE GHV 60:$ 0LOYMQ GED\Q DI Q
UXQJVEHLUDWY XQG GHV 6WHXHUXQJV XQG %XGJHWDXVFKXVVHV +H
'U -DQWVFK YHUOLHUW GLH %UDXQNRKOHQVDQLHUXQJ ®SE VGH & VEHQL
XQG HQJDJLHUWHQ 3DUWQHU 'LH $XIJDEHQ ZHUGHQ ]XN*QIWLJ YRP ¢
PH) PLW GHP DP HLQ HUVWHU *HGDQNHQDXVWDXVFK VWDWWII

6WHXHUXQJIJV XQG %WXGIHWDXVVFKXVV %UDXQNRKOHVDQLHUXQJ 6WX

'"HU 6WHXHUXQJV XQG %XGJHWDXVVFKXVV I[sKUWH DP HLQF
ODQG GXUFK 'LH %HIDKUXQJ DP ZXUGH GXUFK GHQ 5HJLRQDC
ULVFK XQG LQKDOWOLFK EHJOHLWHW $QGUHDV %HUNQBUNNAREHEHGL
JHU XQG 6W|UPWKDOHU 6HH XQG =ZHQNDX 6DQLHUXQJ 5HVWORFK
%(/$17,6 LP OLWWHOSXQNW VWDQGHQ $P $XVVLFKWVSKXQDWV6WHUP W
EDQGVYRUVLW]HQGHU DOV *HVSUIFKVSDUWQHU XU 9HUI*JXQJ

6WHXHUXQJV XQG %XGJHWDXVVFKXVV DI +HUU 'U *H\ DOV *HVSUIFKVSDUWQHIP WK

S$UEHLWVJIUXSSH t+ O0D%QDKPHQ LP 6DQLHUXQJVJHELHW :HVWVDFKVH

7URW] [XQHKPHQGHU %XGJHW]ZIQJH ZDU GDV -DKU HLQ HUIROJUF
'"HWLWWHODEIOXVV LEPHWUWX] B4 'DEHL NRQQWH ZLHGHUXP HLQH 9l
QDKPHQ DEJHVFKORVVHQ ZHUGHQ +LJKOLJKW ZDU GLH ,JHEHWHKUWHE QL
'DV LQ GHU 5HJLRQ DOV 6FKO*VVHOSURMHNW HLQJHRUG QMM &HBY ZF
6WDGW /HLS]LJ RIIL]LHOO GHP %HWUHLEHU *EHUJHEHQ 8QRRKW 1XW
3DVVHV LVW QXQPHKU GHU &RVSXGHQHU 6HH *EHU GHQ )OR%JUDEHDQ
JHLWJOHLFK ZXUGH GLH QXU ZHQLJ V*GOLFK GHU 6FKOHXNWWHODWG
'LHVH JHVWDWWHW HLQH XQJHKLQGHUWH ERRWVJIQJLJH 'XUFKIDKUYV
BWDGWJIHELHWY DXV |[VWOLFKHU 5LFKWXQJ DQ GHQ /HLS]JLJHU $XZDOC

(LQHQ ZHLWHUHQ +|KHSXQNW VWHOOWH GLH )HUWXUJVGMHHO ®W QUP &K (
6HH GDU 1DFKGHP GDV %DXZHUN VHLQH (QGSRVLWLR® BXIUGHHPA 6HH
GHQ %HVXFKHUYHUNHKU XQG 9HUDQVWDOWXQJHQ JHQXW]W .RPSOtl
6W|IUPWKDOHU 6HH PLW GHU J)HUWLJVWHOOXQJ GHU +DIBGQRPD¥XHMQGL ¥
JXQJ GHU 0D%QDKPH A%HUJEDX 7THFKQLN 3DUN3 =XU 6LFKHUVWHOOX
]ZLVFKHQ GHP ODUNNOHHEHUJHU XQG GHP 6W|UPWKDOHU KOIHXXXUJGH
EHIRQQHQ $0OV VRJ O0OD%QDKPH ]XU 5HILRQDOHQWZLFNOXQJ ZXUGF
3HJDX DEJHVFKORVVHQ 'LH 30DQXQJHQ ]JXP +DUWKNDQDO PLW 6FKOH
EHUJHU 6HHYVY DQ GLH 30HL%H ZXUGHQ IRUWJHI-KUW

"HQLJHU HUIUHXOLFK HQWZLFNHOWH VLFK GLH % XG JH3NDWL WRX®DM IVFDX U
$XI1JUXQG GHU +DXVKDOWVVLWXDWLRQ GHV J)UHLVWDDWYV 6DEIOWH Q4 Z X

LQ GLH -DKUHVVFKHLEHQ XQG YHUVFKREHQ :HLWHUHWHOOLOO
l+U VRIRUW QRWZHQGLJH ft O0D% QDKPHQ LP )UHLVWDD WP 6DIFKR/HH@ XP
GHV 9% ,9 %.6 ELV [+U :HVWVDFKVHQ []XU 9HUI«JXQJ VWHBIKMQGH %

JHN<U]W 'LHV KDWWH ]XU )ROJH GDVV GDV 6IFKVLVFKH REHNEHQBDF
QHXHQ =XZHLVXQJHQ I+U ¥ OD%QDKPHQ DXVUHLFKHQ NRQQWH 'LHV
5HJLRQ GD LP -DKU HLQH 5HLKH YRQ OD%QDKPHQ HLQH@BODOQX
VRIRUWLJH $XVVFKUHLEXQJ XQG 5HDOLVLHUXQJ HUP|JO IDRKPW YRIQVW H
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JHLS]LJ HLQH 5HLKH YRQ DXVVFKUHLEXQJVUHLIHQ 0D % QHLKPIH.BI QK IF KN
GLH 6WUD%HQYHUELQGXQJ ]JZLVFKHQ /DXH XQG 6DXVHGOLWIHQ QHQQ
WIU *EHU GLH 5LFKWOLQLH .RPPXQDOHU 6WUD%HQ XQG %W+HNHQEL
)JUGHU XQG +DXVKDOWVPLWWHO GHV /DQGNUHLVHYV 1RUGVDRKVHQ D
-DKU JHVLFKHUW VR GDVV HLQH ]XNeQIWLJH 5HDOLVLHUXQJ GLHV
EXQJHQ GHV J)UHLVWDDWYVY GHUJHLW QLFKW JHNOIUW LVW

%HIDKUXQJ $* + OD%QDKPHQ DP A7DJ %ODX3 |XU (LQZHLKXQJ GHV ZDVVHU
1HXVHHQODQG %HUJEDX 7HFKQLN 3DUN DQ GHU 6FKOHXVH &RQQHZLW]

=X $EVFKIW]XQJ GHU ZHLWHUHQ $XVZLUNXQJHQ GHU %XGJHWYHUVFK
(FNSXQNWHSDSLHU ZXUGHQ LP -DKU QHEHQ ]JZHL 6LW]X®IHQ GHI
/0%9 :HVWVDFKVHQ? XQG ODL PLW %HIDKUXQJ HQ GMEK $E
UHJLRQDOHQ 9HUWUHWHUQ GHU $UEHLWVJUXSSH XQG HLQH JDQ]JH 5}
0D% QDKPHWUIJHUQ GXUFKJHI*KUW 'HU 9HUVXFK GHU 8P Z HRREXQ EHL
JHQ I+U 0D%QDKPHQ ZHOFKH LP -DKU QRFK NHLQH $XVWRROWHLEXC
WHQ DXVVFKUHLEXQJVUHLIHU 0D%QDKPHQ EUDFKWH NHLQ SRVLWLYH)

P =XJH GHU $QVWUHQJXQJHQ GHU 5HJLRQ I+U GLH )RUWI+KUXQJ GH
9 9% %.6 LP =HLWUDXP ELV ZXUGH YRP 5HJLRQDOHQ BD@QXQJ
%ULHI DQ GHQ OLQLVWHUSUIVLGHQWHQ 7LOOLFK YHUIDVVWHJKQOLFK
QDOHQ $NWHXUHQ YHUIDVVW /DQGNUHLV 1RUGVDFKVHQ 6WHXHUXQJ

6SHJLILVFKH $NWLYLWIWHQ XQG %HUDWXQJVOHLVWXQJHQ

P -DKUHVYHUODXI ZDU GLH 5HJLRQDOH 30D QXIQUIMWMWHO HPLEOXZH |
7DJHEDXI+KUXQJ XQG GHU %UDXQNRKOHQVDQLHUXQJ HLQJHEXQGHQ
HLQ]XEULQJHQ

'"HQ 6FKZHUSXQNW ELOGHWH® *» REHHWOXHIX @ RIPQIHZUVVHUWRXULVWLVFK
ZLUWVFKDIWOLFKHU )XQNWLRQ LP %HAINAKHKQGHAH @ ND WK N DI %RV S X
GLH LQ HLQHQ 3UREOHPDXIULVV GHU 5HJLRQDOHQ 30D QX®BLHWHOO
VWLH% EHL GHQ PHLVWHQ %HWHLOLJWHQ DXI| JURM%H SXHUNWHEXQ@L XK
30DQXQJHQ IODQNLHUW GXUFK GLH HUIRUGHUOLFKHQ ZDVVHUUHFKW

(LQ ZHLWHUHV +DQGOXQJVIHOG YRQ ]XQHRPSQHBHMR % H D XRKWR KEQ 1D EM
XQG :DVVHUKDX@KDOWSFK PD%JHEOLFK GXUFK YHUEUHLWHW KRKH *
WHQGHQJLHOO YHUVFKIUIW +LHU]X HQWVWDQG *EHU PHKUHGHUDFKO
5HIJLRQ HLQ ZHLWHUHU 3UREOHPDXIULVV PLW 6WP Q&UDXQN R KO3HHID )
VFKXVV XQG DP LQ GHU 9HUEDQGVYHUVDPPOXQJ EHKDQGHOW
%HQ GDV 3DSLHU XQG GDV $QOLHJHQ ]XU :LHGHUEHOHEXQJNHWQMH ID
5HVRQDQ] 'LH 9HUEDQGVYHUVDPPOXQJ EHDXIWUDJWH GLH BWLINRQD
ZHLWHU DQ]XQHKPHQ 'DU+EHU KLQDXV IDQGHQ PHKUHUH (LQ]JHOEHL
DQVWLHJ LP 5DXP 5HJLV %UHLWLQJHQ XQWHU (WQEH]LHKXQJ GHU %+U

"HLWHU ZXUGH LQ 9RYUEHUHHOGQHWBGWKBMIHOML QULFKWXQJ HLQHU %DGF
ODJGHERUQHU +DOELQVHO DP 6W|UPWKDOHU 6HH PRGHUDWUWYW EHJOHL
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IIQGHUDUEHLWVJUXSSH /$* 6DFKVHQ 6DFKVHQ $QKDOW 7KeULQJH(

'LH /$* 6DFKVHQ 6DFKVHQ $QKDOW 7K+ULQJHQ ®V VO LMWAIOLMHGURKUWH %
7TDIXQJIJHR® % HULFKWV]HLWUDXP GXUFK

X 7DJXQJ DP LQ *|URLWPAHIDKUXQJ GHV 6DQLHUXQJIVJIHELF
XQG GHV EHLP +RFKZDVVHU LP $XJXVW JHUVW|UWHQ 'DPPEDXZH
2UJDQLVDWLRQ $QOARZDWY %HHWNBOKWH DXV GHQ /IQGHUQ

X 7DJIJXQJ DP LQ 'UHVGHQPLOW,HLQHP )DFKYRUWUDJ ]XU A5DXPV!
O\WH IUHLZLOOLJH *HPHLQGHHGGDPPNQXIF KX QWHMH 3

'LH ORGHUDWLRQ GHU /$* OLHJW VHLW EHL +HUUQ 'U 6FKDUPDQ

(INXUVLRQVSXQNW ,QIRUPDWLRQVWIHHO )DFKOLFKHU $XVWDXVFK PLW GHQ SROQL
1HXEHU]GRUIHU +|KH "LWND 6WDXVHH

,QIRUPDWLRQV XQG ,QLWLDWLYNUHLV %UDXQNRKOHQSODQXQJ EHL G

'HU NRQVWLWXLHUWH ,QIRUPDWLRQVNUHLY %UDXQNRKOHQSODQ?
XQG /DQGHVSODQXQJ EHVWHKW DXV PLW GHU 7KHPDWLN EHIDVVWHQ
UKHLQ :HVWIDOHED FED/AKY SQKDOW XQGORIGHUDWHEOW. WHLW GHU .RQV\
GHV *UHPLXPV EHL +HUUQ 3URI 'U $QGUHDV % RHNUQIF KW VI W LAMBIP X K
)DFKYHUDQVWDOWXQJHQ GXUFK

X J)UeKMDKUVWIRIXQJ LQ ODJGHEXUJ %HULFKWH DXV GHQXXVIQGHU
WDXVFK ]XP (QHUJLHNRQ]JHSW GHU %XQGHVUHJIJLHUXQJ ]JXP 1HL%H
]XP 3|GHOZLW] 9HUWUDJ 9RUEHUHLWXQJ GHU +HUEVWWDURGG®D LQ )1
NRKOHQUHYLHU

X +tHUEVWWDPXQJ LQ )UHLEHUJ )DPRYRIBWWIUYHKHQ 2EHUEHUJDPV
2EHUEHUJKDXSWPDQQ +HUUQ 3URI 6FKPLGW XQG ]X DNWXHOOHQG
VWRIIVLFKHUXQJ DQ GHU 78 %YHUJDNDGHPLH J)UHLEHUJ WHVBFKWL
6FKORVYV JUHXGHQVWHLQ %HIDKUXQJ GHV 1RUGE|KPLVFKHQ %UDXQ
GHP .UDIWZHUN /HGYLFH XQG GHU EHUJEDXEHGLQJW XIP@QHVHW
ORVWUJIJDQLVDWLRQ $QGUHDV %HUNQHU XQG 7RELDV 7KLHPH

)oU GHHUEVWWDJIXDUW HLQH glIQXQJ GHU 6LW]XQJ DOV )DFKWDJXQJ [
XQG YRUJHVHKHQ 'LH 9HUDQVWDOWXQJ ZLUG XQWHU GHL
30DQXQJVYHUEDQGYV /HLS]LJ :HVWVDFKVHQ LQ 1DXQKRI XQG LP /HLS]I

-$+5(6%(5,8&+7



%HVXFK EHLP (QGH YHUDEVFKLHGHWF ,QIRUPDWLRQVNUHLY LP 7TDJHEDX %LOLQ
2EHUEHUJKDXSWPDQQ 3URI 5HLQKDUG € %YUDXQNRKOHQUHYLHU

$* %DOOXQJIVUIXPH + )UsKMDKUVVLW]XQJ LQ /HLS]LJ

'LH $* %DOOXQJVUIXPH DOV $XVW D XMFKKMDKXWWVRWRXIQEKUWH LKUH
1IDXQKRI XQG LP /HLS]LJHUGKHN\KHHQO®IQHS )DFKYRUWUIJH ]X DNWXHOO
SXQNWHQ GHU 5HJLRQDOSODQXQJ$QRG UH DS/ 98X QS QMM B KV B@,$ 3URMH
]XU ,QGXVWULH XQG *HZHUEHIOIFKHQYRUVRWNNKVLPJEDRPQALSH5E] YB@
VFKORVV VLFK HLQ XPIDVVHQGHU (UIDKUXQJVDXVWDXVFK DQ 'LH %H
NOHHEHUJHU 6HH .DQXSDUN ]XU 6FKOHXVH DP &RQQHZRWIHUXP KU
&LW\ +RFKKDXV DOV $XVVLFKWVSODWWIRUP «EHU GLH 5HJLRQ

$P [ KUWFH GURIQ +DQOQROHWVYOLFK LKUHYVY JHKQMIKULIJHQ %HVWH
GXUFK XP VLFK PLW )DFKYHUWUHWHUQ DXV DQGHUHQ %DOOXQJVUIX
B3URI 'U %HUNQHU EUDFKWH GD]X HLQHQ %HLWUDJ ]XVUW QD KRK/NHLL HN X

$5/ + )DFKJHVSUIFK (QHUJLHZHQGH

$P IDQG EHL GHU $NDGHPLH I+U 5DXPIRUVFKXQJ XQ®HFRQGHV S
JHVSUIFK ]X AS5IXPOLFKHQ $XVZLUNXQJHQ XQG UDXPSODQHULVFKH
XQWHUVFKLHGOLFKHU 3IDGH LP (QHUJLHVHNWRU L\PWBKWP HQL\E AU K
$QGUHDV %HUNQHU

JR¥P 5DXPRUGQXQJVUHFKW EHL GHU $5/

=LHO GHV )RUXPV LVW GLH 9HUQHW]XQJ ZLVVHQVFKDIWOLFK GIWLJH
PLW )DFKNDQ]JOHLHQ XQG 3UDNWLNHUQ DXV 5DXPSODQXQJ XQG 5HFKW

X ([SHUWHQZRUNVKRS DOV $XIWDNWYHUDQVWDOWXQJ WHIV H)LRUK D X |
XQGX DNWXHOO XQG SROLWLVFK GULQJOLFKHQ )HVWOHJIJXQJHQ YR
LQ +DQQRYWHLUNXQJ ODQIUHG JULHGULFK
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27272 USY ZHVWVDFKVHQ GH

'HU 5HJLRQDOH 30DQXQJVYHUEDQG /HLS]LJ :HVWVDFKVHQ LVW DXFK .
$GUHVVH LP QWHUQHW SUIVHQW

'LH $Q]DKOXGUHIULKIPIW VLFK LP 9HUKIOWQLYV ]XP 9RUMDKU ZLHGHU HUK|K

'LH (LQI*KUXQJ HLQHV QHXHQ 6WDWLVWLNSURJUDPPV PDFKWWGLH $¢
QRFK OHLFKWHU 'LH 6WDWLVWLNHQ JHLJHQ ZHLWHUKH®Q WIXQH LK RKH
VLFK MHGRFK DXI ZHQLJH %HUHLFKH GHV ,QWH U QXD AIBWRIMWHMW I H \(
GDKHU ]ZLQJHQG QRWZHQGLJ DXFK DQGHUH 7HLOH GHU +RPHIGI®BJIH D

PLW GHU 1HXJHVWDOWXQJ GHV ,QWHUQHWDXIWULWWYV EHIHRQQH (
-RRPOD JHQXW]W 6FKZHUSXQNWH EHL GHU $UEHLW ZDUHQ GLH $QSD'
30DQXQJVYHUEDQGY GLH ORGHUQLVLHUXQJ GHV $XIWULWWV HQWVSL
ORJIXHOI®LH 1XW]XQJ VR JHQDQQWHU &RQWHQW ODQDJHPHQW WAVWHP
GHV 9HUEDQGV ZLUG LP 0IU] IUHLJHVFKDOWHW

'LH HDUEHLWXQJVREHUIOIFKH GHV &06 -RRPOD
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$XV]IXJI DXV HLQHP (QWzZXUI GHU QHXHQ 6HLWH GHVY 9HUEDQGYV

=XJULIIVVWDWLVWLN DXI +RPHSDJH GHVY 5HILRQDOHQ 30DQXQJVYHUE
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oHUVFKLH P!

"HLWHUELOGXQJ XQG LQWHUQDWLRQDOH =XVDPPHQDUEHLW

$XFK LP %YHULFKWV]HLWUDXP KLHOW GDV ,QWH'WHWWLHZRQ G)RQ WE QO Q&
6FKZHUSXQNWH JHVHW]W

X $UF*,6 A*HRSURFHVVLQJ XQG ORGHOEXLOGHU @

X (65, $SQZHQGXQJHQ

X *HR .ROORTXLXP

X +DXVKDOW

P 5DKPHQ GHU M LKEHLIWKWEX X W ] EHOREKLXKDQ ,QIRUPDWLRQHQ XQG SU
]XP A*HVXQGKHLWVSURJUDPP DP $UEHLWVSODW]® 6LW]KD®WXQJ +D
OLFKNHLWHQ JHJHQ*EHU 5¢FNHQEHVFKZHUGHQ

OLWDUEHLWHU GHU 5HJLRQDOHQ 30DBAXIHYNYHA O W EOLHTILMENGFI P!
VDP 'D]X ]JIKOWHQ QDFKIROJHQGH $QJHERWH

X 9RUOHVXQJ ]XU 3UD[LVY GHU 5DXPRUGQXQJVS O DERAPH U HIFLFNWWHHQIG F
GHQ %DFKHORU 6WXGLHWNMDOUHRIMWMY) GBQ DP ,QVWLWXW l«U *HRJUDIL
3URI 'U $QGUHDV %HUNQHU

X SUEHLWVEHVXFK DXYREXYMODQG@LWHUVNL ORVIXPX|NR®RJLVFKHQ OR
WRULQJ LQ GHU 5H3URQD'OSGRAKE@DY %HUNQHU .DWULQ .ODPD

X JDFKH[NXUVLRQ /HLS]JLJHU 1HXVHHQODQG LP 5DKPHQ GHU $7DJXQJ
FURVV GLVFLSOLQDU\ GLDORJXH RQ VXVWDLQDEOH G HWVGRISP BO W
$QGUHDV %HUNQHU

X *HPHLQVIPAHKYHUDQVWDOWRQW 6GHR GMD GWSODQXQJVDPW /HLS]LJ
RUGQXQJVSODQXQJ |]X GHQ 7KHPHQIHOGHUQ 0252 A5 PDRZDQ\ HEIORN O
XQG /DQGVFKDIWVSODQXQJ LP 5DKPHQ HLQHU ([NXUVLRQ YRQ 6WX(
.DWULQ .ODPD

X )DFKH[NXUVLRQ /DQGHVGLUHNWWLRQ &KHPQHWSE]LIHU 1HXYEUHBODWD Q C
%HUNQHU

X :RUNVKRS ([NXUVLRQ ]X DNWXHOOHQ %UHQQSXQNWHQ ZDVVHUZLU\
'"UHLHFN ]ZLVFKHQ /HLS]LJ %RW®D XQG *WAIPPDGHU *HRJUDSKLVFKH
VEKDIW /HLB3UHDY %HUNQHU

X )DFKH[NXUVLRQ /HLS]LJHU 1HXVHHQODQG LP 5DKPHQ GHU 6RPPHUGI
86% 3URI 'U ORVKHU DRBQGUHDV %HUNQHU

x 6RPPHUDNDGHPLH 620$. GHU .XOWXUV WL IWRQKUREHQFR OWHQ .
7KHPD A%HUJEDXODQGVFKDIW DOV 7RXULVPXVPDJQHW: $XWJHVWD
VLRQVEHJOHLWXQJ $QGUHDV %HUNQHU 7RELDV 7KLHPH

X )DFKYHUDQVWDOWXXP) 621721 QAW XPHQWZLFNOXQJVVWUDWHILHQ ]XP
LP 5SDKPHQ HLQHU ([NXUVLRQ YRQ 6WWWE&HQWERP®H O I¥Md D/ GRKC

X SUEHLWVEHVXFK PRQ -HSUOUD 3URI 'U 6KLPL]X 1DJR\D SQIRGHPUHQ W\
WDO (QJLQHHULQJ DRB $UFKLWHFWNUKIOWQLY YRQ /DQGHV XQG 5F
LQVEHVRQGHUH EH]*JOLFK JUHLUDXP XQG /DQGVFKDWWYSODQRQJ V|

JDFKH[NXUVULRQKBQH OLWDUEHLWHU GHU 9HUEDQGVYHUZDOWXQJ I«KU
PXVHXP *ODVKeWWH XQG DXI GHQ 3IDIIHQVWHLQ LP YRWMIHRRQIROSD

IXP *HLVHOWDOVHH =XP -DKUHVDXVNODQJ HUIROJWHQ HL
UHL LQ /HLS]LJ 6WDKPHOQ XQG HLQ DQVFKOLH%HQGHV $UEHLWVHVVH
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J)DFKH[NXUVLRQ LQV 8KUHQPXVHXP *O ([NXUVLRQVVWDQGRUW A*HRORJLVFKH )H

3UDNWLNDQWHQ

SUDNWLNDRWHQFBEHLVWHUWYROOH %HLWUIJH EHL GHU %HDUEHLWXQJ
QDOSODQXQJ ,P %HULFKWV]JHLWUDXP ZDUHQ IROJBQX®J 8V /NW® IONHD [GHW
WIWLJ

X 20LYHU %HUSPRDYBUVLWIW /HLS]LJ ,QVWLWXW IU *HRJUDSKLH = $
GHU (UVWEHBEGRQAPVWUXNWXUHOOHQ $QDO\VH ]X IUHLZLOOLJHQ *HP
ZHUWXQJ YRQ 'DWHQ (UVWHOOXQJ YRQ .DUWHQ PLW MWKUBQ%HDUE
XQG 'LIJLWDOLVLHUXQJ JHQHKPLIJWHU %DXJHELHWWL HIX¥VQ@H XW %
.DUWHQHUVWHOOXQJ ]XP 7KHPD 1DKYHUVRUJXQJVVWDQGRUWH
JDFKEHWUHXXQJ $QGUHDV %HUNQHU XQG 6\0YLD +HUUPDQQ

x BWHIITHQ 3D@QRUEDVLWIW /HLSILI ,QVAVEWKML WUV FHKR HUBXIQNWH L
GHU (UVWHOOXQJ GHU A5DXPVWUXNWXUHOOHQ $HDVFK/®l« VX HDH LI/
OXQJ HLQHU .DUWH ]X )XVLRQVHPSIHKOXQJHQ YRQ *HPHLQGHQ *H\
OLFK GHU $XVVWHOOXQJ A -DKUH *HRJUDSKLH LQ /HLS]JLJ® (UVW}
$UF*,6
)DFKEHWUHXXQJ 6\0YLD +HUUPDQQ 7KRPDV (QJOHU

X BWHIDQ 3X®QEZYWUWLWIW /HLS]LJ ,QVWLWXW I+U *HRJUDSKGHIU+ $UE
(UVWHGOIMGDXPVWUXNWXUHOOHQ $QDO\VH X IUHLZLOOLJHQ *HPHL
WXQJ GHU DNWXHOOHQ 3HQGOHUGDWHQ :HVWVDFKVHQ XQ® $NWXI
JUDPPHQ ]XU 5HJLRQDOLVLHUWHQ %HY|ONHUXQJVSURJQRVH I[+U (
VHQ 'LJLWDOLVLHUXQJ JHQHKPLIJWHU %DXJHELHWH (WNW HOLIXQJ
JOIFKHQQXW]XQJVSOIQHQ I+U GLH 30DQXQJVUHJILRQ
)DFKEHWUHXXQJ 6\0YLD +HUUPDQQ

%HWUHXWH E]Z EHIJXWDFKWHWH 'LSORP E]Z %DFKHORUDUEHI

X /HLOD 6 FKRDEGWH O R UDWEHULWW |+U *HRJUDSKLH GHU 8QLYHUVLWIW /H
AORXQWDLQELNHWRXULVPXV LP (UJJHELUJH 3RWHQ]LDO @GHUPQHXH
%HKHUEHUJXQJVJHZHUEHS?

J)DFKEHWUHXXQJ XQG %HJXWDFKWXQJ $QGUHDV %HUNQHU

X -XOLHQ O® DWW HORUDWEHLWW I«U *HRJUDSKLH GHU 8QLYHUVLWIW /HL
A=HQWUDOH 2UWH .RQJHSW % (LQJHOIDOOSU«IXQJ |XWHGWWAHL \LXQQG H
5HJLRQ ODJGHEXUJ?

J)DFKEHWUHXXQJ XQG %HJXWDFKWXQJ $QGUHDV %HUNQHU

X 3DWULFN :H%DFHHB ORUDWEHLYW 1+U *HRJUDSKLH GHU 8QLYHUVLWIW
A'DV AQHXHu %LWWHUIHOG :ROIHQ * 'LH % HW UBDLRAKMXXQIN HHLAQMWYX P @
GHP +LQWHUJUXQG LQQRYDWLYHU XQG QDFKKDOWLJHU 8PVWUXNWX
)DFKEHWUHXXQJ XQG %HJXWDFKWXQJ $QGUHDV %HUNQHU

X 'DYLG 6RPPHIFKHORUDUEHLYW |eU *HRJUDSKLH GHU 8QLYHUVLWIW /|
AORQLWRULQJ DOV &KDQFH XQG +HUDXVIRUGHUXQJ I+U HLWHDBDFKK
%HLVSLHO GHV NOHLQUIXPLJHQ ORQLWRULQJV LQ /HLS]LJS?
)DFKEHWUHXXQJ XQG %HJXWDFKWXQJ $QGUHDV %HUNQHU
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&RQVWDQ]JHWDHAKHORUWDMWEHMIWW |eU *HRIJUDSKLH GHU 8QLYHUVLWIW |
A6WDGWXPEDXSUR]J]HVVH LQIROJH GHV GHPRJUDILVFKHQ :DQGHOV
GHXWVFKODQG:

JDFKEHWUHXXQJ XQG %HIJXWDFKWXQJ $QGUHDV %HUNQHU

-lUJ +HLOPBEXQYQVLWXW |eU *HRIJUDSKLH GHU 8QLYHUVLWIW /HLS]LJ
A'LH 1XW]XQJ GHU :LQGHQHUJLH XQG LKU )OIFKHQEHGDUI * :DV EHC
OIQGHU I«U GLH 5DXPRUGQXQJ"3

JDFKEHWUHXXQJ XQG %HIJXWDFKWXQJ $QGUHDV %HUNQHU ODQIUHG )U|

ODUWLQ %D&pPHUWWHUDYVEMRUW VFKHY 6HPLQDU GHU )DNXOXWQW [-U
2ULHQWZLVVHQVFKDIWHQ GHU 8QLYHUVLWIW /HLS]LJ
A1IDWLRQDOVR]LDOLVWLVFKH $XWDUNLHEHVWUHEXQJH%®UDX QGNRK U
OHQZHUN (VSHQKDLQ ELV 3

JDFKEHWUHXXQJ XQG %HIXWDFKWXQJ $QGUHDV %HUNQHU

.DWKDULQDLSRYMRPDUEHLW ,QVWLWXW l+U *HRJUDSKLH GHU 8QLYHUV
ABQWHUVXFKXQJ GHU %HY|ONHUXQJVHQWZLFENOXQJ GHU *UHMBPDHU
WHOQ XQG *DXGLFKVURGD LP .RQWH[W YRQ 6LHGOXQJV XQG ,QIUDV
J)DFKEHWUHXXQJ XQG %HJXWDFKWXQJ $QGUHDV %HUNQHU 6\OYLD +HU!

<YRQQH %DUNRZORRDUEVHWLMWNVXW |eU *HRJUDSKLH GHU (UQVW ORULW
ZDOG

ABXEXUEDQLVLHUXQJ XQG 5HXUEDQLVLHUXQJ LP QDKHQ /HLS]JLJHU ¢
JDFKEHWUHXXQJ XQG %HIJXWDFKWXQJ $QGUHDV %HUNQHU 6\0OYLD +HU!

SHWHU 6LBPBQRPDUEHLW ,QVWLWXW |leU /DQGVFKDIWVDUFKLWHNWXI

A(QWZLFNOXQJVNRQJHSW 1DWXUSDUN '*EHQHU +HLGH (UKHR®DXQJ L
(QHUJLHJIJHZLQQXQJ XQG 1DWXUVFKXW]s3
JDFKEHWUHXXQJ XQG %HIJXWDFKWXQJ .DWULQ .ODPD

&RULQQD 'XPSBRPDUBPHLMNXW [+U *HRJUDSKLH GHU 8QLYHUVLWIW /H
A$OWHU &KDUPH XQG QHXHU &KLF" &KDQFHQ 3RWHQ]LDOWKHG +HF
,QGXVWULHJHEIXGH LQ /HLS]LJ (LQH 8QWHUVXFKXQJ GHU 1XW]XQJ\
DXVJHZIKOWHU %HLVSLHOREMHNWH?3

J)DFKEHWUHXXQJ XQG %HJXWDFKWXQJ $QGUHDV %HUNQHU

1LFROH 5XQSERPDURHLMNXW leU *HRIJUDSKLH GHU 8QLYHUVLWIW /HL
A/IDQGVFKDIWVYHUIQGHUXQJHQ XQG 5DXPRUGQXQJVSODQXQJ LP ©
JHLS]LJ®

YDFKEHWUHXXQJ XQG %HJXWDFKWXQJ $QGUHDV %HUNQHU 6WHSKDQ &t

-XOLD /XGESORPDUEHLW ,QVWLWXW I+U *HRJUDSKLH GHU 8QLYHUVL
A%BHWHLOLJXQJV XQG $QK|UXQJVYHUIDKUHQ EHL GHU $XIVWHOOXQ.
SOIQHQ :LUNXQJVDQDO\VH ]X )DOOEHLVSLHOHQ DXV 6DFKVHQ 6DFK

J)DFKEHWUHXXQJ XQG %HJXWDFKWXQJ $QGUHDV %HUNQHU

)DELDQ =HQMMEGKHORUDWEHLYWW |+U *HRJUDSKLH GHU 8QLYHUVLWIW /
A$QODJHQEH]RJHQH $QDO\VH ]XU (UJHXJXQJ YRQ (OHNWURHQHUJILF
(QHUJLHWUIJHU :LQG :DVVHU %LRPDVVH XQG VRODUH 6WUDKOX
/JHLS]LJ :HVWVDFKVHQ LP =HLWUDXP DX| G HQHWXHEODHNH B/H |
$QODJHQVWDPPGDWHQ?

J)DFKEHWUHXXQJ XQG %HJXWDFKWXQJ $QGUHDV %HUNQHU ODQIUHG )U|

ODUWLQ +RB®DFHKH O R UDWELMIWW U *HRIJUDSKLH GHU 8QLYHUVLWIW /
A'HU 6W|UPWKDOHU 6HH + DWWUDNWLY I«U 6SRUWW BQBHQYHNO HP X/q
+DQGOXQJIJVP|JOLFKNHLWHQ?3

JDFKEHWUHXXQJ XQG %YHIXWDFKWXQJ $QGUHDV %YHUNQHU

OD[LPLOLDQ %MBRKHO R UWDMWEIH YW 1+U *HRJUDSKLH GHU 8QLYHUVLWIW
A,QIRUPHOOH .RPPXQDOSODQXQJ DOV QRWZHQGLJH BENDXQ@LRQ BRXM
GHXWVFKHQ .RPPXQHQ 'DV %HLVSLHO GHV *HVDPWVWIGWLVFKHQ
JHSWHV GHU 6WDGW =ZHQNDX3

J)DFKEHWUHXXQJ XQG %HJXWDFKWXQJ $QGUHDV %HUNQHU
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J)DFKYRUWUIJH

'LH =XVDPPHQVWHOOXQJ NRQJHQWULHUW VLFK DXI )DF® YRUW Y RIWD QR
JHIDQJHQHQ .DSLWHOQ %H]XJ JHQRPPHQ ZXUGH

x ABHJLRQDOSODQXQJ LQ :HVWVDFKVHQ + 6DFKVWDQG PXPGARHYIWLJ
NHKUVVWDPPWLVFK: DP 3URILQU/HLBGUHDY %HUNQHU

X A(UK|KXQJ GHV )ROJHQXWIXQJVVWDQGDUWRWWRBRI7TDBRHEDXVHHQ® 5D
PHQ GHU '"UHVGQHU *UXQGZDVVHUWBIRRIVFEX®QBWBEDN %HUNQHU

x ALXW]XQJ YRQ (UQHXHUEDUHQ (QHUJLHQ LQ GHU 30BQX@WDGGLRC
XQG 3HUVSHNWRIUIWH®YBI LP 5DKPHQ GHV SDUWQHUVFKDIWOLFKHQ ¢
%RGHQVHHNUHLVHY LP /DQGNUHLYV /HLS]JLDD®QIUHG )ULHGULFIFHQGRL

x A'DV /HLS]LJHU 1HXVHHQODQG + YRQ GHU 7DJHEDXW3IRUWHRBQPD
5DKPHQ GHV (UIDKUXQJVDXVWDXVFKV GHU 30DQXQJVUHJLRQHQ 'HX
3URI 'U $QGUHDV %HUNQHU

X 7RXULVPXVIUsKVWeFN A%HUJEDX XQG ,QGXVWULHNXOWXU LQ X
*UHQ]HQ DOV 7RXULVPBRFDQJHERWEQ /HLS]LJ * 3RGLXPWRILVNXVVL
$QGUHDV %HUNQHU

x A'LH OXOGHQDXH LQ GHU 30DQXQJVUHJLRQ /HLS]LJ :HVWVDFKVHQ
VFKZHUSXQNWH DXV UHJLRQDO SCRUQHLDLY PKHU 6LFKW3P 5DKPHQ GH
WDJXQJ A'LH J)OXVVODQGVFKDIW O0XOGH *HVFKLEFKWH XQ®&I:DKUQH!
$QGUHDV %HUNQHU .DWULQ .ODPD

x A'DV 1RUGE|KPLVFKH %UDXQNRKOHQUHYLHU LQ 7VEKHFKLRIQW YIDQ!-!
]XU +HUEVWWDJXQJ GHV ,QIRUPDWLRQVNUHLVHYV %UDXQNRKDHQSOL
EHU3URI 'U $QGUHDV %HUNQHU

x A'DV /HLS]LJHU 1HXVHHQODQG ]JZLVFKHQ DNWLYHP %UDXQNRKOHQE!}
GHU .RKOWPWUDJ DQOIVVOLFK GHU )DFKWDJXQJ A:DV EULQJW G
LQ +DQQRIWAIU'U $QGUHDV %HUNQHU

x A'DV /HLS]LJHU 1HXVHHQODQG #* (QWZLFNOXQJ ]JZLVFKHQ DNWLYH
A/IDQGVFKDIW QDFK GOHRWWREOHRDP LP 5DKPHQ GHV 'HSRQI
=, 7$8/,%(5(& 3URI 'U $QGUHDV %HUNQHU

x A:DV KDW HLQ 5HJLRQDOHU 30DQXQJVYHUEDQG PLW %UDXQNRKOHQ
9RUWUDJ DP LP 5DKPHQ GHYV *HZIVVHUIRUXPMWRHL%H (O
$QGUHDV %YHUNQHU 6WHSKDQ &KPLHOHVNL 7KRPDV 7VFKHWVFKRUN

x A'DV /HLS]LJHU 1HXVHHQODQG XQG GLH 6WDGW 5|WKD /DQGVFKD

.RKOHQQRUWUDJ DP BORAI|WKD$SQGUHDV %HUNQHU
x A'LH 5HJLRQDOSODQHULVFKH 6WHXHUXQJ YRQ :LQGNUDIWDQODJH(
SUD[LYRUWUDJ DP LP 5DKPHQ GHU /HLS]LJHU *HVSUIFKH ]XP

UHFBWRI 'U $QGUHDV %HUNQHU
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9HUEDQGVYHUzZDOWXQJ xQG Fv

JROJH@EHVRQDOYHUIQGHUXQJHQ LQ GHUZOHBED QS \WHHWLZIKOW §UW U L
JHLFKQHQ

X +HUU 'U *XQWHWEHRJERIVDP VHLQHQ *HEXUWVWDJ 'HU 9H
XQG GHU /HLWHU GHU 5HJLRQDOHQ 30DQXQJVVWHOOH EHKUBIBEYDFKW
OLFKH *O*FNZ+QVFKH

Xx +HUU 5GLJHU DIORPDDQIMIKULIJHU 5HIHUDWVOHLWHU I-U 5DXPEHRE
VHLQHQ *HEXUWVWDJ ]X GHP LKP GHU /HLWHU GHU 5HIJHRQDOH(
.ROOHJLXPV KHU]JOLFKH *O*FNZ*QVFKH *EHUEUDFKWH $P Y H
UHU .UDQNKHLW

$XFK LP -DKU |« KUWH GLH 3HUVRQDOYHUWUHWXQJ XQWHIUE HHWW X
IRUW (V ZXUGHQ LQVJHVDPW 4XDUWDOVJHVSUIFKH ]JZLVFKHIOBHP
XQG GHU 3HUVRQDOYHUWUHWXQJ JHI*KUW VRZLH HLQH 3HUVRQDOYH
QDOHQ 30DQXQJVVWHOOH /HLS]LJ GXUFKJHI*KUW 6FKZHUSXQNWH EH
VRQDOHQWZLFNOXQJ $XIJDEHQYHUWHLOXQJHQ LQ GH®IIBHIILHRGEHOMWR
QDOVWUXNWXU (EHQIDOOV ZXUGH LQ GLHVHQ *HVSUIFKHQ GLH QHXH
EHUHLWHW

-$+5(6%(5,8&+7



6WUXNWXUVFKHPD GHU 5HILRQDOHQ 30

6WDQG
/HLWXQJ 6DFKJHELHWV]XVWIQGLJIJNHLW
SURI 'U KDELO $QGUHDV %HLJ 9+UJHUEHDXIWUDJWHU OHGLH

/HLWHU 7HO

5HILRQDOSODQXQJ

'LSO ,QJ ODQIUHG )ULHGULFEK
5HIHUHQW VWHOOY /HLWHU

'LSO *HRJU 6\0YLD +HUUPDQ
SHIHUHQWLQ 7HO

'LSO *HRJU .DWULQ .ODPD
SHIHUHQWLQ 7HO

'LSO ,QJ $QQHWW 3DWHUVRQ
6DFKEHDUEHLWHULQ 7HO

'LSO ,QJ )+ ODMD 6FKRWWN
6DFKEHDUEHLWHULQ 7HO

%UDXQNRKOHQSODQXQJ

'LSO *HRJU 7RELDV 7KLHPH
5HIHUHQW 7HO

'LSO ,QJ 7KRPDV 7VFKHWYVEFK
5HIHUHQW 7HO

5DXPEHREDFKWXQJ

'LSO *HRJU 7KRPDV (QJOHU
5HIHUHQW 7HO

=XVDPPHQDUEHLW
$QGUHDV %HUNQHU

THFKQLVFKH ,QIUDVWUXNWXU

%YUDXQNRK

HUQHXHUEDUH (QHUJLHQ )5 5
ODQIUHG )ULHGULFK
BLHGOXQJ %HY|ONHUXQJ 'DV

(LQJHOKDQGHO
6\OYLD +HUUPDQQ

%DXOHLWSODQXQJ
.RRUGLQLHUXQJ 6WHOOXQJQD
$QQHWW 3DWHUVRQ

IDQGVFKDIWVUDKPHQSODQXQJ
IDQGZLUWVFKDIW 5RKVWRIIH
.DWULQ .ODPD ODMD 6FKRWW

,QWHUQHW 1HW]DGPLQLVWUD
*HRJUDILVFKH ,QIRUPDWLRQV
7KRPDV (QJOHU B6WHSKDQ &KH

%WUDXQNRKOHQSODQ %2& (63
,QGXVWULH XQG *HZHUEHIOIH
7TRELDV 7KLHPH

%UDXQNRKOHQSODQ '6: *2, =
t 1 O0D%QDKPHQ %UDXQNRK
7KRPDV 7VFKHWVFKRUNH

JHUVRQDOYHUWUHWXQJ 9HUE

'LSO *HRJU 6WHSKDQ &KPLHC

$QVSUHFKSDUWQHU I«U 0LWJO

6DFKEHDUEHLWHU 7HO

'LSO 9HUP )+ 6\ONH *HUROZC
J)DFKEHDUEHLWHULQ .DUWRJU

6HUYLFH

ODUWLQD :LFKHUW

IDQGNUHLY 1RUGVDFKVHQ
ODQIUHG )ULHGULFK .DWULQ

.UHLVIUHLH 6WDGW /HLS]LJ
$QGUHDYV %YHUNQHU 6\OYLD +

IDQGNUHLYV /HLS]LJ
$QGUHDYV %YHUNQHU 7RELDV 7

% URVDFKEHDUEHLWHULQ 7H|{

S9HUIDKUHQVDNWHQ 9HUEDQG\

(YD 6WR\H

7HOHIRQ )DJ

%*URVDFKEHDUEHLWHULQ 7H
+DXVKDOW 3HUVRQDODQJHOH,

$QVFKOXVV 0OLWD

SRVWDQVFKULIW

( ODLO ,QWHUQHW

5HJLRQDOHU 30DQXQJVYHUED
JHLS]LJ :HVWVDFKVHQ
5HJLRQDOH 30DQXQJVVWHOO}
%DXW]QHU 6WUD % H

JHLS]LJ

ZLFKHBSWHNWVDFKVHQ GH
QDFKQDPH#USY ZHVWVDFKVH(
] % EHUNQHU#USY ZHVWVDH
2272 USY ZHVWVDFKVHQ GH
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,PSUHVVXP

+HUDXVJHEHU

5HJLRQDOHU 30DQXQJVYHUEDQG /HLS]LJ :HVWVDFKHQ
9HUEDQGVYRUVLW]HQGHU
BWDXIITHQEHUJVWUD % H
%RUQD
7HO )D]

J)DFKUHGDNWLRQ

5HJLRQDOHU 30DQXQJVYHUEDQG /HLS]LJ :HVWVDFKVHQ
5HJLRQDOH 30DQXQJVVWHOOH
%DXW]QHU 6WUD % H
JHLS]LJ
7HO )DJ

5HGDNWLRQ XQG )DFKEHLWUIJH

3URI 'U KDELO $QGUHDV %HUNQHU 6WHSKDQ &KPLHOHVNL
7TKRPDV (QJOHU ODQIUHG )ULHGULFK 6\0OYLD +HUUPDQQ
.DWULQ .ODPD $QQHWW 3DWHUVRQ ODMD 6FKRWWNH
7TRELDV 7KLHPH 7KRPDV 7VFKHWVFKRUNH

*HVWDOWXQJ XQG WHFKQLVFKH %YHDUEHLWXQJ

7TKRPDV (QJOHU ODMD 6FKRWWNH ODUWLQD :LFKHUW

SHGDNWLRQVVFKOXVYV

SHUWHLOHUKLQZHLYV

'‘DV ODWHULDO ZLUG LP 5DKPHQ GHU gIIHQWOLFKNHLWANDUHHSEW JGH\
"HVWVDFKVHQ KHUDXVJHJHEHQ (V GDUIlI ZHGHU YRQ 3DUWHMPQ QRFK
=ZHFN GHU :DKOZHUEXQJ YHUZHQGHW ZHUGHQ

$XFK RKQH %H]XJ ]X HLQHU EHYRUVWHKHQGHQ :DKO GDUI GDV 0DWH
ZHUGHQ GLH DOV 3DUWHLQDKPH GHV +HUDXVJHEHUV ]XJXQVWHQ H
NJQQWH 'HQ 3DUWHLHQ LVW HV JHVWDWWHW GHQ -DKUHVEHRXLFKW
YHUZHQGHQ
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